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SES 78,855 85,635 14,411 70,380 844 1.08
5 + 64,877 113,755 26,425 86,386 944 1.98
A 118,720 81,479 10,106 70,856 517 0.76
‘g5 145,107 68,704 9,186 59,071 448 0.69
R 179,861 64,304 7,661 56,222 421 0.57
S 177,267 64,543 7,349 56,662 532 0.55
T 200,014 54,591 5,561 48,690 340 0.42
g7 228,097 65,198 7,705 56,896 597 0.58
aET 160,946 50,753 4,296 46,189 268 0.32
EE 169,662 51,096 4,673 46,113 310 0.35
Lt 279,093 62,258 7,676 54,252 330 0.58
24 239,376 60,472 7,534 52,596 342 0.57
MEHE 153,036 58,195 6,868 50,966 361 0.52
] e 184,860 82,429 13,360 68,561 508 1.00
F 234,005 70,563 8,876 61,204 484 0.67
lnn 273,120 82,711 11,864 70,316 531 0.89
T2 216,468 68,330 10,346 57,481 502 0.78
Eims 122,321 59,835 9,292 50,214 329 0.70
FsE 200,382 102,728 27,235 74,837 656 2.04
SR 199,774 66,514 7,857 58,245 412 0.59
et 252,947 61,993 6,801 54,735 457 0.51
Mz 212,207 161,572 30,267 130,098 1,207 2.27
T 271,687 256,726 56,704 196,890 3,131 4.25
Sup 320,531 141,393 21,051 119,081 1,261 1.58
a5 T 229,671 77,777 10,093 67,084 600 0.76
iy 196,515 84,542 13,328 70,561 653 1.00

2| 0/2|A 49 5.1 13.2 4.3 11.7 13.3
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T, 95E, 37 327, 0127 5 3 ol 2k
A TR B olst 420 D122 9ol 491 7ol M RuIFo] Aeoe arhe A

o oF A O
=2 ETA’IE}-

MEA 2570 2RI 2R 2UoH0] S R AR FE Me STt
"I =]

1%L, Lioix] 160 2Pl 7e] 2]

E}’—

[ 3-4] MEA| 2R AR S B2

zal joicy Aleled
| e | NE |GG | o | B R
() (HHTH ) (HHaH ) (0t <)) Aleled Ajel42l
(HHEF ) | (HEEE )
A 309,357 3,212,255 2,113,554 | 1,098,701 782,938 315,763
z23 829,700 138,282 85,635 52,647 32,489 20,159
2 2 1,231,852 168,914 113,755 55,159 40,783 14,377
QAL 450,244 112,976 81,479 31,497 25,499 5,997
! 385,458 118,217 68,704 49,513 27,253 22,261
2 247,384 94,042 64,304 29,738 22,963 6,774
SCHE 278,842 104,472 64,543 39,929 22,852 17,077
Zap 233,424 98,678 54,591 44,087 18,729 25,358
e 213,333 102,847 65,198 37,649 27,931 9,719
AT R 218,102 74,191 50,753 23,438 17,389 6,049
cey 198,581 71,209 51,096 20,113 17,099 3,014
Lol 160,391 94,611 62,258 32,353 25,204 7,149
om 187,985 95,108 60,472 34,636 18,870 15,766
AMEpE 274,315 88,727 58,195 30,532 16,864 13,668
opLL 335,662 131,147 82,429 48,718 32,370 16,348
i 239,430 118,418 70,563 47,855 33,929 13,925
2P 221,504 127,864 82,711 45,153 36,279 8,873
T2 230,300 105,366 68,330 37,036 26,370 10,666
=247 322,177 83,293 59,835 23,458 19,371 4,087
ojcm 418,070 177,060 102,728 74,332 48,664 25,668
Eapr 237,470 100,268 66,514 33,754 23,606 10,148
o 174,921 93,516 61,993 31,523 22,099 9,424
Mz 488,229 218,976 161,572 57,404 47,368 10,036
PAS 616,653 354,098 256,726 97,372 82,368 15,004
LI 322,726 218,634 141,393 77,241 68,855 8,386
AT 249,970 121,341 77,777 43,564 27,737 15,827
A 350,669 128,490 84,542 43,948 31,318 12,631
2|1/2|% 7.7 5.0 5.1 48 48 8.5

g MEA 22T T2k dRIsA| 71£(2015)
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26 [ M| 2;[2] AHAZAY TGRS

(&2 e
2 | B | BRM Y 2% 2519 2

A 10,203,227 642,693 6.3% 54,488 | 0.5% 214,057 | 2.1% 245,022

Lol 596,158 34,897 | 59% 667 | 0.1% 13,593 | 2.3% 10,432
et 590,594 50,626 | 8.6% 16,740 | 2.8% 22,801 | 3.9% 16,524
A 570,150 22,103 | 3.9% 426 | 0.1% 8,739 | 1.5% 15,353
Lo 519,510 34150 | 6.6% 3,882 | 0.7% 13,998 | 2.7% 7,469
25t 480,000 21,425 | 4.5% 1,226 | 0.3% 8,594 | 1.8% 9,408
ge57 459,584 31,651 6.9% 1,305 | 0.3% 8,172 | 1.8% 13,271
UL 433,887 27,418 | 6.3% 1,786 | 0.4% 8131 | 1.9% 6,525
Pt 433,620 27,252 | 6.3% 2,521 | 0.6% 11,888 | 2.7% 11,342
ST 425,501 19,921 4. 7% 1,838 | 0.4% 7,828 | 1.8% 8,830
=2+ 420,380 23,158 |  5.5% 1,619 | 0.4% 8,874 | 2.1% 11,292
A 415,541 21912 | 53% 2,397 | 0.6% 8,251 | 2.0% 13,743

FSET 400,300 25104 | 6.3% 1,456 | 0.4% 10,123 | 2.5% 10,951

7e 309,708 | 23049 | 5.8% 1,482 | 0.4% 5,442 | 1.4% 7,412
opzg 393930 | 20275 | 5.1% 3,067 | 0.8% 7440 | 1.9% | 18,171
ECieT | 387,500 | 20,084 | 5.2% 1,114 | 0.3% 7,006 | 1.8% 8,763
Mz 381,314 | 31,525 | 83% 2325 | 0.6% 9,281 | 2.4% 5,273
£27 365918 | 24,946 | 6.8% 589 | 0.2% 6,614 | 1.8% 5,730
2 48842 | 25901 | 7.4% 41| 0.1% 5570 | 1.6% 1,267
MOHE | 344850 | 25352 | 7.4% 1,347 | 0.4% 6,708 | 1.9% 6,433
i 342,671 | 23605 | 69% 1,219 | 0.4% 8,929 | 2.6% 8,310
N 42,276 | 21,554 | 6.3% 1,621 | 0.5% 8048 | 24% | 15368
27 304062 | 19317 | 6.4% 1,113 | 0.4% 3419 | 1.1% 5,216
23 288093 | 20584 | 7.1% 2,089 | 0.7% 4624 | 1.6% | 13171
s 22,05 | 21,125 | 7.5% 1,090 | 0.4% 5129 | 1.8% 4,189
z27 276,783 | 25760 | 9.3% 1,090 | 0.4% 485 | 1.8% | 10,581
L 408129 | 25708 | 6.4% 2,180 | 0.5% 8,562 | 2.0% 9,801

2|/ 2.2 26 24 393 | 380 6.7 34 14.3
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[ 35 AE] MEr 2RI 7158 M
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(Sl it 2, ui)

825 HHET AlElE2| L St
G| 440,856 439 | 5250112 | 5150 | 293,172 | 2.9% 8772 |  0.1%
k] 15,001 2500 | 371,544 | 62.3% 17,207 | 2.9% -1 0.0%
7t 40,535 6.9% | 260,561 | 44.1% 16,200 | 2.7% 474 | 0.1%
77 28,662 500% | 350,711 | 61.5% 15577 | 2.7% 807 | 0.1%
s 30,445 59% | 255308 | 49.1% 19211 | 3.7% 642 | 0.1%
oma 18,423 38% | 289,706 | 60.4% 15115 | 3.1% 938 |  0.2%
e 15,359 33% | 249,447 | 54.3% 13267 | 2.9% 109 | 0.0%
ok 13,606 3% | 235544 | 54.3% 11,522 | 2.7% - 0.0%
o 11,866 27% | 228097 | 52.6% 12,700 | 2.9% - 0.0%
za0 16,885 400% | 240,246 | 56.5% 10,312 | 2.4% 136 | 0.0%
T23 15,470 37% | 230,007 | 54.7% 14,687 | 3.5% 32| 01%
Fi] 13,639 33% | 221,013 | 53.2% 14260 | 3.4% 1,255 | 0.3%
g5 21,472 54% | 193664 | 48.4% M| 2.8% - 0.0%
7e 14,911 37% | 229210 | 57.3% 10,889 | 2.7% 9|  0.0%
opzg 20,404 5200 | 194283 | 49.3% 10,357 | 2.6% 46 | 0.1%
e 19,102 49% | 206522 | 53.3% 10,368 | 2.7% - 0.0%
Mz 28,843 7.6% | 154,506 | 40.5% 13234 | 3.5% 1,064 | 0.3%
Gk 8,520 230% | 198875 | 54.3% 10,583 | 2.9% - 0.0%
2 11,613 33% | 188,863 | 54.1% 11,030 | 3.2% - 0.0%
Mce 14,100 470 | 165866 | 48.1% 9,842 | 2.9% 913 | 0.3%
22 14,045 410 | 160,962 | 47.0% 9743 | 2.8% - 0.0%
e 13,674 4.0% | 154679 | 45.29% 9235 | 2.7% 531 0.2%
27 12,672 429 | 157,683 | 51.9% 6,97 | 2.3% 33| 0.1%
23 15,018 5,20 96,043 | 33.3% 6,541 | 2.3% 181 0.1%
s 13,634 48% | 119,939 | 4250 7,233 | 2.6% 183 | 0.1%
223 12,958 4.7% 96,833 | 35.0% 591 | 2.2% 340 | 0.1%
L 17,634 43% | 210,004 | 50.5% 1,727 | 2.8% 351 0.1%
2[/2p] 4.8 32 39 1.9 32 17 12.7 12.7




28 [ M2A| 2E2[2| AHAZAY TGRS

[E 35 ZA] MSA| RR|T 7158 M2 gt

£ al
| MEEMIE | 45 H EE :_lth:r ofj | Q7ds| Y 7|t
| =

A 33341 | 0.3% | 145527 | 1.4% | 162,953 | 1.6% | 10000 | 1.0% | 2,612,176 | 25.6%

L 1,226 | 0.2% | 4,169 | 0.7% 4,571 | 0.8% 5903 | 1.0% 116,948 | 19.6%

A 34% | 06% | 9734 | 16% | 15021 | 2.5% 8,180 | 1.4% 129,702 | 22.0%

AN 371 | 0.1% | 5673 | 1.0% 5483 | 1.0% 5690 | 1.0% 110,555 | 19.4%
I 258 | 0.0% | 7,884 | 1.5% | 16,480 | 3.2% 5005 | 1.0% 124,780 | 24.0%
2G4 299 | 0.1% | 3601 | 0.8% 4,816 | 1.0% 497 | 1.0% 101,534 | 21.2%

GET 1,634 | 04% | 5637 | 1.2% | 6,0% | 1.3% | 45% | 1.0% 109,040 | 23.7%

ol 218 | 0.1% | 4419 | 1.0% 6,359 | 1.5% 2,000 | 0.5% 116,359 | 26.8%

L 749 | 1.7% | 519 | 1.2% 7,359 | 1.7% 4,395 | 1.0% 103,506 | 23.9%

ST 42 1 01% | 5311 | 1.2% 4958 | 1.2% 4,522 | 1.1% 104,272 | 24.5%
T2+ 810 | 0.2% | 7,643 | 1.8% 7,765 | 1.8% 3,735 | 0.9% 94,988 | 22.6%
ARt 465 | 0.1% | 5554 | 1.3% 4,166 | 1.0% 4,052 | 1.0% 104,834 | 25.2%

FET 633 | 0.2% | 5737 | 1.4% 6,581 | 1.6% 4,000 | 1.0% 109,467 | 27.3%

A 646 | 0.2% | 3,895 | 1.0% 1,021 | 0.3% 3997 | 1.0% 97,656 | 24.4%

OfA 1,321 | 0.3% | 6820 | 1.7% 4513 | 1.1% 2,357 | 0.6% 104,476 | 26.5%

BT 583 | 0.2% | 4488 | 1.2% 3634 | 0.9% 3,228 | 0.8% 102,609 | 26.5%

Mz 365 | 0.1% | 8358 | 22% | 13579 | 3.6% 8,409 | 2.2% 104,553 | 27.4%
L& 43| 0.1% | 4,891 | 1.3% 6,439 | 1.8% 4132 | 1.1% 94,187 | 25.7%
A 398 | 0.1% | 4,863 | 1.4% 3,430 | 1.0% 2,255 | 0.6% 93171 | 26.7%
MEHEE | 3361 | 1.0% | 6,020 | 1.7% 3753 | 1.1% 3,455 | 1.0% 97,701 | 28.3%
R 562 | 0.2% | 5986 | 1.7% 7,310 | 2.1% 2,700 | 0.8% 99,299 | 29.0%

d5T 3982 | 1.29% | 5674 | 1.7% 5616 | 1.6% 2,048 | 0.6% 100,246 | 29.3%

=4 1,040 | 0.3% | 3,038 | 1.0% 2,004 | 0.7% 2,000 | 0.7% 89,272 | 29.4%

T 2436 | 08% | 7344 | 25% | 12315 | 4.3% 4,353 | 1.5% 103,392 | 35.9%

A 334 | 0.1% | 5869 | 2.1% 3254 | 1.2% 2,174 | 0.8% 97,904 | 34.7%
T2 553 | 0.2% | 7,720 | 2.8% 6,429 | 2.3% 1,957 | 0.7% 101,724 | 36.8%

B 1,334 | 0.3% | 5821 | 1.5% 6,518 | 1.6% 4,002 | 1.0% 104,487 | 26.4%

EdNJES 343 34.7 32 4.0 16.1 16.7 43 4.8 1.5 1.8

AtE: MEAl 2R 71 Mol LR eA|(2015)
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30 / AL 2| Ff A2 FHARRt

(£ 3-6] QEE M| 2342} 2R |F 7F AP Bl

(TH2L: o)
e 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | @+
AM2A| 90.5 88.3 92.0 85.8 90.3 | 90.2 838.8 | 80.0 80.3 87.4
=2 88.7 85.7 | 904 | 834 | 888 | 887 87.7 | 804 | 80.4 | 86.0

2|2 HF | 505 | 51.0 | 508 | 493 | 477 | 460 | 418 | 336 | 315 | 4.7
Z27 698 | 722 | 812 | 785 | 721 | 657 | 61.0 | 550 | 500 | 67.3
23 830 | 860 | 8.7 | 829 | 771 | 769 | 709 | 635 | 586 | 76.1
A 530 | 70.2 | 604 | 627 | 638 | 616 | 554 | 431 | 40.1 | 56.7
St 399 | 452 | 510 | 520 | 51.0 | 504 | 487 | 322 | 345 | 450
YR 399 | 446 | 471 | 440 | 425 | 377 | 342 | 304 | 274 | 386
St 369 | 387 | 445 | 462 | 431 | 416 | 359 | 286 | 270 | 381
Zaty 295 | 309 | 302 | 305 | 315 | 307 | 280 | 230 | 232 | 286
MET 391 | 412 | 406 | 348 | 358 | 334 | 305 | 239 | 224 | 335

A 300 | 362 | 350 | 31.7 | 321 | 296 | 262 | 204 | 186 | 289
&t 346 | 353 | 372 | 359 | 321 | 301 | 276 | 21.2 | 195 | 30.4
Lo 288 | 291 | 22 | 274 | 277 | 227 | 223 | 172 | 159 | 245
- 330 | 350 | 353 | 38| 297 | 309 | 292 | 221 | 198 | 299
MR- 403 | 454 | 419 | 386 | 400 | 408 | 392 | 284 | 257 | 378
Opa 518 | 496 | 482 | 471 | 493 | 491 | 461 | 328 | 333 | 453
PRt 529 | 529 | 50.8 | 436 | 41.1 | 39.0 | 358 | 294 | 273 | 41.4
AR 381 | 351 | 329 | 338 | 345 | 331 | 297 | 233 | 224 | 314
T2 429 | 414 | 401 | 412 | 387 | 368 | 321 | 271 | 251 | 36.2
i 34 | 418 | 374 | 378 | 410 | 422 | 391 | 303 | 274 | 36.7
IS5EL 674 | 669 | 688 | 665 | 595 | 562 | 494 | 424 | 442 | 579
A 421 | 434 | 440 | 450 | 477 | 444 | 400 | 318 | 287 | 4038
2oL 283 | 342 | 345 | 339 | 343 | 340 | 330 | 253 | 216 | 31.0
Mz 905 | 771 | 785 | 798 | 794 | 815 | 738 | 630 | 57.4 | 757
A 880 | /55 | 794 | 771 | 828 | 805 | 759 | 643 | 60.0 | 759
Akt 749 | 706 | 746 | 739 | 61.2 | 633 | 551 | 445 | 421 | 622
et 492 | 537 | 490 | 445 | 477 | 442 | 391 | 304 | 292 | 430

T APRRIE = RIGMAIRR)/EMR

kg MEA| £4(2007~2015)
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[# 3-7] MEA| 22 IHE AR Bl

(G9k 2t 24, o)

75 | AR 3N | ARl | Rle | el | oZE | JEF
A 10,203,227 3,212,255 315 6,609,809 64.8 381,163
o 596,158 94,611 15.9 491,547 82.5 10,000
A o 590,594 354,098 00.0 199,495 33.8 37,000
A 570,150 127,804 22.4 421,910 74.0 20,376
Lmpr 519,510 218,634 421 263,393 50.7 37,483
om 480,000 95,108 19.8 374,292 78.0 10,600
MET 459,584 102,847 22.4 347,313 75.6 9,423
ek 433,887 93,516 21.6 324,231 74.7 16,140
PRt 433,620 118,418 273 309,102 1.3 6,100
2 425,501 98,678 23.2 323,773 76.1 3,050
T2 420,380 105, 366 25.1 306,582 72.9 8,433
g=t 415,541 121,341 29.2 281,700 6/7.8 12,500
Psxp 400,300 177,000 449 215,106 53.7 8,135
AL S 399,708 74,191 18.6 312,518 78.2 13,000
ofEL 393,930 131,147 33.3 232,679 59.1 30,105
SO 387,500 104,472 27.0 273,706 70.6 9,322
NES 381,314 218,976 57.4 137,130 36.0 25,208
£EH 365,918 71,209 19.5 282,517 77.2 12,192
=28 348,842 100,268 28.7 253,758 72.7 -5,184
ACHET 344,850 88,727 25.7 239,903 69.6 16,220
AL 342,671 94,042 27.4 236,881 69.1 11,748
M 342,276 118,217 345 207,410 60.6 16,649
2L 304,062 83,293 27.4 208,005 68.4 12,763
=7 288,093 168,914 58.6 98,679 343 20,500
AL 282,055 112,976 40.1 147,079 52.1 22,000
23 276,783 138,282 50.0 121,100 43.8 17,400
ot 408,129 128,490 315 264,392 4.8 15,247
2| 10/2|x 2.1 5.0 3.2 5.0 2.3 7.2

* ARHA = Z[YA| + Ml
OfEMY = AR R u RS B B 2

" JJEf = AR Mi4loll EYslof AU R SRS ot ofYF Sof MR Aeo| 20145E]
TEHEHAY 5 LA 2 SRell 2l a2 18
AR AHZA| 22| GRokt US| 7|2(2015)
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ZNEE243408E5SBYSINITYLRELESE
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T OFFTEIFIIEIAIEIFIFIIFIAAT

(37 3-10] MEA| 22|78 AR E FdEF bl
A& MEA| 2R FzolhE EEA| 71E(2015)

(33 31012 A2A] 2B 70] AHAIZES W] BROR Ui 702 1] 7p7hen
@A) ) ol 2xgelod, 1urt vhom Bauct e Zhe, (urh am Bauct

BA S,
2 2t i,

L.

KA] 2578 R 7HeH] AERIRIE 4-20] A XE|T BaQ 31,500 5200 l]
2] Bt 227 2 16702 LERFOH o] £ A HRRIT7F 7R YRS 2jR]Ls
= (15.9%), FE5-1(18.6%), =E5-(19.50%), 257+19.8%), HFH21.6%), %
B722.4%), FATH22.4%) 402 AHRRIEZT 2000 S £30] HRE= o2
Ulebgie,



34 [ MEA| 2|72 2HAZRT FARIRF

Wb ——T = - T B s - s B = s &
0% S R S REEEEEES R B
o)
sl EERRRRRRRRRRRNEET]
60% S % & B S 5B E
50% | 2R R RRER
40% 1R R -
i 11 2B S 5 N B
20% - AERERRERERERER -
10% S S EREEEEEEEREGE
O% — - — - - — - — — - - S - - - - - - - - — -
R IR = B B B = S B ol = i =
iz Uz ERRdafyeg NEAEES
+ T+ EFAAAAAAAAAEE A A A AEAA AT
3 33
WA HIS  moEIR HIS (Bt HIS

(2 E:. 1] MEA| 22| ZpREY - 2fEAR] BIF H|2
28 Al 2R 2okt YRt 7|F(2015)

9 FIEAEREEE £ £

7R FEE S 2RO 7IEA S QNS ZIFAGSUBO R L HISEA 2t
x[chlo] Ape Lehhs A xlEol,

o=

NEAFD

FAAFTQ T = -
7]7'__—1“ O‘T—‘Q-T'ﬂ—‘* 7]%ZHX6]Z|:B_QH

x 100

7)ERWH A QB EELE 100062 71202 Slo] 2B 7|24 Q22 E 7} 100008
o} 3% IR A1) 70] Agio] Z1EAEA AN 2tk APgRS TR 918 S
ofnfsie] Ax|Re] ZIAAAR S 257 1000 Dlgol kx|7e] Aol ot Ay
o] BE5H eRS ofnfgic,

AJ5H 1697H200083~2015'0) AMEA] 2140 718+ 350 & (27 3-13]2 2
o] LIERHOm, 20005~2006712] XX g 6000~650% 5202 AWPHZ B2
o2 7Y Qe Agro 2 LiERict 2008 A F-5atA] ARy 0% zjx|e]

| .
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712204222 5 L 76 5002 A thE] 31,7009] 27182 B on 200853~20124
7] 100 $Z0IF Ot 2013 F~2015 0= AFx| 7|22 49 225 7F 600012

CLA ZFAZLT 0lo O oF C
A 7rAst 9188 ofF A olct
(2] o)

140 r 40%
31.7%

120 g 100 87% 2%
6.4% 5% 3% _q40,09% 06%
4.4%

100 - - ] e L 0%

80 F -20%

60 b -40%

40 - -60%

20 I -80%

-100%
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

| Z 258 AFUE

(A7 3-12] A=E M2 2RI 7 IR re 32

3 7FAYARFRE = 7IFAFYAUN7 | ZAR 4008

242 MEA| £74(2000~2015)

(&2t %
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0
ZZS4YEEHYECSHOYLRIIYSHAYS Y
ERd IS E s I EANERE R Y20 E
TOFFTEFIIIFAAEIFAIFIEII AT

[23 313] M2A| 22| 7|25 5 Y

3 7IFWYAREEE = JIFAYAUAPIZA S0

A& MEAl E4I(2019)
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20155 3R MZA] 2] 71@AESQF3REE B 66.2% $FO2 TP
(151%) & AR 2471 2fx|e BF 7|22 4232271 1000 DREC 2 2 RL
AE AR Qs Aoz LERITL olg 7heHEl FEH151%), M2H95%), F+
(9200), $1H7H849%), 8AFH79%), F-=27H78%), B&-ET77%), PFE(70%) T &
7l 75 ARt & 1770 = B5 BH66.20%0) olote] A 4302 x| 7 A

= ZAxPE 3A] LR AT AR THRELS. T AZISHAPIRZ RS A

3
o CERRC

ATH MEA] 2[R|79] 71224+ 3 20 5 AlHET [H 3-8]ojAQ} 7ol 2012 7
CHH173.6%), 3-7H121.4%) &0 = 7} =7] LIEEREL, 2011978R] 10000 522 &
AJ519IE] M2 20124 9100 £202 Sfelvle] M2 75 T3 & 23K AX| 7]
7134405 ZES 1000 DIFFO.2 LIERICE, 7134784252 57 5000 TRle] of
22 9l APRITE =7(39.700), JERA7.5%), FEAB2%), FFF49.8%), T
OR8N 5 57 AN P2 Liepie,

MEA] 2RIF] 7123 £ 3R E AR 2]2/2]4 H]go] A FEAA] Ak Al
oY 2491 2006\ 213191 FeTH197%) 2 2IAQ1 F77H2600)2] AR 7.580 £30
2 o Zlovt 20085 A FaabM] AR & x| T 7IEAg S0 35T ARt
Cha 51Elo] 20159 SR 2] 1Q1 ZRaF7(1740%0) 2 X701 = 47(39.700)2] H2H= 4.4
o $F02 LIERICE
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(£ 3-8] AEE M2 2R IE 7|2APdr35E vl

A 2009 2010 2011 2012 2013 2014 2015
za27 101 9.4 85.6 73.2 76.4 77.8 78.1
23 124.1 135.3 112.9 121.4 104.0 90.9 923
A 81.0 76.5 78.3 74.9 77.2 77.3 79.0
ME 64.0 59.2 63.1 59.5 61.6 64.9 65.8
PRIz 66.4 59.5 59.3 51.0 52.1 53.1 52.9
S 59.0 58.1 62.4 56.6 56.6 58.5 58.7
Zakp 486 453 51.7 498 49.2 50.1 50.1
NET 54.1 51.2 53.2 475 479 498 494
A= R 54.0 476 51.6 482 4738 49.4 483
ey 51.6 50.3 53.4 474 46,7 473 46,5
Ly 496 476 49.2 39.7 40.0 40.7 40.1
oy 493 480 50.6 51.3 51.2 53.0 53.1
M 58.1 53.4 56.7 53.2 53.6 54.9 54.7
opEL 64.7 63.1 66.1 65.8 67.7 69.0 70.0
opd L 70.1 61.1 58.5 51.6 52.5 54.0 53.5
AN 60.0 58.7 61.9 56.1 57.6 59.9 59.9
227 58.9 57.0 59.1 51.6 53.3 55.0 54.5
s 59.6 54.6 60.7 61.8 63.3 64.0 63.7
SEE=tn g 93.0 85.4 80.2 73.1 76.5 75.7 76.9
=207 61.9 58.6 64.2 60.0 60.5 61.4 61.4
ot 53.1 51.2 57.4 49.8 51.5 53.3 52.7
SES= 139.3 119.0 100.2 91.0 9.9 933 94.9
e 224.0 176.7 1433 173.6 146.5 145.5 150.8
ST 117.0 93.2 78.6 77.8 79.3 82.0 83.6
At 66.6 59.8 65.5 60.8 60.9 61.8 61.7
a3 77.2 70.8 68.9 65.9 65.0 65.7 66.1
=7t8 3.9% -8.3% -2.6% -4.5% -1.3% 1.1% 0.6%
2| 1/2[ 4.6 39 29 4.4 3.7 3.6 1.9

3 7ZARAREEE = 7 FARAH7 | Z AR 4008
PEAAREEE 10003 71202 TPt 348 Aol 2 74 ool

AE: MEAl SAIEL=A 7IE 2015)
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Al R[] AGEA R 20T I
1) MEA 2p2IF2| AR

A U 7122RIERIR] Aixls T B Q1 Aljle] WA AR, AB4F, 2]
% 3801 501 Ofsl ZPIT 7 XA 29 Zxp} Liefcto 24 XX 7F Ay B
%ol Aaisln} 2117 Aiglo] BEAL A ARJol] 2] ojzatol] wat 21X 7+ A

2399 78 U0 Fgeta ek

20154 712 MEA] 2571 2x172] ZRIA] % AR 72T} E2), & REA B.90]
cisll Thlske Ml2ol7] TR0l 2 Alae] 37} BEalTkEo] ol ZHEI, ol ot
o} 72 mAokeke BEAEEY} 5O 9] Zie] AT 2 ulol gl A
golet, ofefat Aol M AT 5 BEAT 7hHo] Lo xlele] pgRie Zstel]
ofelom] HSAT }o] 1] WEle] Qi XIe] AL B ZeiElo A XJ]

T2 A AL ARl S s

[

o 1]:]—

ofe] 7[x] 2| B2 Esjo] AlHE A} MeAlel R 7F 2204 a8 (vertical fiscal
inequality) 24} 2fx]7t 7F 22|5H= 4324 B33 (horizontal fiscal inequality) &
Al oFAl siEE]ojof of a2 Holglom 2 Axte] A|ZS B =3 Fdol LiEt
L QIEFL 3 4 QlE. AT 21 A ZRie] 2l 9118 2o 2R, & Xjef 21

FAEe] Axt= QRT Alde] 2| oM HIRE|R QlTt,

AR|T 7 AP DL 2008ARE] ARSI Gl A BT Yo 21X
7H AP SRR A B8 okl n A2l B 23R E3S B8] 1|7

o] Aipgegmsiol] olulrlsta gl o2 Tekc
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2) MEA| x| 7t HY A

201149] MIE- wgho 2 RRIRXITEA|O] APg4900] 7hastal QIRRE XAkt 1155 QI
o] 271, 2% Afela] Holo] gt AgRIE-2 Aat ZTHElD. lof zpxi7e] 2R A
2F B BEASEAE AZSHA] chiRsia Qick 2R Axl= 2R |HLe] F-gAH|A Alge)

Xjolg: ek gict,

|

AEA] AR 7F AP B S At eIt RRolM, B3] 2SS0l
S5} ol 3A| LEEREAL QIQort MEAE A B0 S $I51e] 20081 AAF
Al T35 =Tt REx] o] 220l U 2elE Aoty 2 W RS HiRI2S

7H/\+6]'O:] ZRR]AE 7]- xH?d E;Lcﬂ Bl A0 zaﬂs}_—yL oh:]-_

4NN AT A 2R kS o 2

NEA| A172) AP B ERI Aipge] 2120] okl £9] 2mo] Bl ¥ 4 9lo
o XpPI4l0] 9 Aso] XX 70 Thae] AT Tol] 2 Axp AR 212

TR HolME Azt 32] oty B 4 ik

) AR S8 A 2d® et
AIRITHR] ZX = 2 Aigde) 21 7+ BE7T Badet o] xR Rle] glom ofs
of] R|dAj=to] nHE{ 7\}\1]2]/\1—‘:_:]’ AE2XH S0 2 HE] 7]0lgh

ARl Bt B2k R4 7Ix10] A% £ 2ol MIA] 2| {}91 Aﬂ?&

2332 2°f5te 20 Qo] gk

XX 710] A HXE SHASP] SIBME 94, APl ZIel] Zafot A4l 5
X 2Eoe BeleiRt AEA - §7H aQuol ol st Qe ot wgh

HE7k Wasieln & Zofk
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ARR|F- 1] MIdHR. Azl AR 710l 22Hek= 25 2jololid HlRE]L, M)
2 1RO Azl A R 2 REIQ] ofixied AJ AR ofsl HIREICtY o
5 Qlot, FAbH o = P AR 2ol 22T 71e] A BHES 240 2480
B39] =l 290l a7%ch & Zolet AgAl 2Rx|e] Z1EAg S a3 ST BAY
A Argotrio] e e =Rt ARRIE S0 R WY EAFEAE Brt 224
Aol shash & 4 Qs AgAEQIo] Q5et o) Al AR At YetE fIoH AlRY
B3 Sl A S50, AR 2, ANPSR RS 22 Aol Zido] Fagh

BHQ A28 712 vl WAy 702 Holch

-

2) diz 3% 2 249 st

MZ FRo| AxR= 2jx]7E A2 400] xjolo} AR H 2 HEjo] o|HAiY(2 Y

23} 2% H2T S)0H 2 9IS 2L 4 9L

B} 27) 0% 2x170] AR) RFE 9 ORI AlE RIS ARE o AX|7E A
S ALRP BRI 5715 2] Ein) 39ER8E ARRIRS ) ok ghie

Q35 27T AW 294 7= SfEl(strategic behavior) 2 S Bl 2R

TYER=RE 27PR] Aide 2o R el dokl 2l 2kt

]_
okl 712 ulakAlh Sholeka & 4 Qlovt ofefet Al A40] xPRIT7E AR

42 45 9loB2 2|7 7+ AR 2370

o
4 Qle 5=io] W9l ol ol2oj|=|E 223 Wast 98 Zolck

r 1

AP 7 47 Ay SRHBAS et T P02 sk Sk 2} 2T
o AL A0 2 WLl 4 Gl 27} nliElofol & oIk, o2 Sof 7iela
o

=
oI 4 SICI T AR Wl
A1 7o) Aol 24 w2o] P8 MDY & 9P B3, oS HigoR B
A AFEE £ 4 9002 o] ML A ER ARIFT)AS Hlo]

5 7% Bast ok,
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04 5ile| F93o| XM Z | 28 At

1_0j=2| 2Fd2HAIE

0)=20] 27 I5jef fukzo] vtoln, oHFYHE (Federal Government)Qt () A5
(State Government), Z[HA]E (local government)Q] 3tH|2 JgE]o] 9ot mj=e

Zabgol 2 ARt wiA £21g olRa, SxEl 3 BRE0) AU 5ol YRE
Fgolgict. olefgt B0 2 Qb Aot 2 HRe] T kel FYRel 2|

B Ho| Aol cl2 ) 9 Gl o EE R

QI
Sgop| 2], Apde

=2
=
29It o2 Sof WRIe] %S 718Mo e 3 Puo] guEle] glom], byt
A

TS o= oHisfE]o

= APl oIt Agridel Pt ol melolRt RIEHEAA <],

2008). AR F AR7F aabRl PARIAE AFsP] gt BXo s ARk

o @ S2IAQ) 7heE], Al 79 ok e AR E 2 Huaus Yt
.]

X(Home Rule)g Hofol IMIREE S4513L Qeiae, 2011).

ofeist mizloll m}30] A3

Hrole ipgrel 99

ustt Zolct, Yl ARl AL FYoh ol Qs TRl F 4
oL

7k 27} FEIP Fals g B F;i

HRNIFO (Fiscal Federalism) & ThHECE A=Y

2
$l 1 vl=0] 7 27t 2Hd g ZFasio] Rl A e

E

LA 7} 2 Alololl e A 22

2 Qfsbr] islol AR TL AV XWHRE BHo 2 YehEIgEHE LA o)

2006; 2534 2] 2008).

1) AFgLE2F2| 71

00| AR 2aA| T+ SRR O R 7F B2 2R 0] AW BB

Yot I 420 ZHZJE AlEolck, o3 B2 AR EAT Z2 130

ChioH 2|Q5}H= BIAlo] 22 o271 Q)r} oMb 220 “ALEHZHIncome Support), QI

EEP\"H](lnfraSthture) 5, ARIMEIA 5 S ZgxHo] 7o) A HR)E Tl

]_
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3 QICHETA 9], 2008: 97). ApE 20 AT A2 AR Aol A F1
QIc}. 230l whem, “OlARRE X251, %%Hé Qlok k=2 Sisle] 2], THA)
)=}

Habg 2 AHWIE Rab Aagieh ot 3| Jakg Y AHWlE 012 39S ZXA
g]Jxolojof SHHThe Congress shall have power to lay and collect taxes,
duties, imposts and excises, to pay the debts and provide for the common
defense and general welfare of the United States; but all duties, imposts and

excises shall be uniform throughout the United States)”4)2}1 Slo] HefHE 22t

% Hx—];(]o_]o] ;(41:1-}\—10 _@_Xhﬂ»j;_ oh:]-

2) oiH}tH x_‘Lo| (oY} |

Lo—Lpo— ™o
oH}E 220]] SRSk T2 12Re ofHiz|Qlm & T2lo]] 15+ B2(CFDA: Catalog of
Federal Domestic Assistance)oll H5=]0] 9o, 20165 109 3=l 2,296717F FE]
3 QJrks) sl EmjjojzloflA] 2 TaHof| tiish AT 4 Qlom FRPYELE AlR|o]]

iR AARE 7R 3 H2g0] 2 RS 24| ot QbR Ak @ RS

b

Z208 511 2 oY, @ YERGO] BH, © F R, AR, 7iRle] 21 Al
2, @ Z20300f] B3ioh= 2]Rte] A, © 2RIl tiet Z2 05 ARy, ® “gntel
B3, @ AL @ 29 S A olFoRITHERIA 2, 2008).

Qu 2L IR B871Z0) o) Y 4 9k CFDAL @ zge) T2 02
2 157I0] 9o ¥25R gt 157Xlo] L2 ke AP Aglo] olzofle
2 934} A ﬂ_uego_a PRI} A 2igle] olzoile L2 age 34

H2(Formula Grants), AlIERZZ(Project Grants), X5 AR QJot 21Xz] &

4) (HEEA]: https://www.law.cornell.edu/constitution/articlei#section, §1%3 £3{: http://terms.naver.com/entry.nhn?do
cld=957027&cid=43938&categoryld=43958#TABLE_OF CONTENT2)

5 https://www.cfda.gov/?s=main&mode=list&tab=list
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(Direct Payments for Specified Use), AlSt = 22| F(Direct Payments with
Unrestricted Use), 21Hth2(Direct Loans), EZ}tH=2(Guaranteed/Insured Loans),
B(insurance) 501 ZEIC BRIFEH Z23H0ll= Thol, 28, ekt g&2l 715
(Sale, Exchange, or Donation of Property and Goods), APt AP ZHH|o] ARZ
(Use of Property, Facilities, and Equipment), £315] AH|A9] ZZ(Provision of
Specialized Services), AFZAH]A(Advisory Services and Counseling), 71&%H9]
B (Dissemination of Technical Information), 2-&33(Training), 212 thist 2
AHInvestigation of Complaints), GH; 3-8(Federal Employment)©] Z3ITt 2016
d 109 2K CRDACIM ArJel 2 33H0] ARl WhE2 thgat ZHehe)

@ ZAERZ(Formula Grants) - EA5F T 2AE0]| I3IE|R] Ok 2]&z]0] A7)
250l Yolo] iE &2 ol wiet 1 BiEgAle 2 2 FHLE RRIR 5]

RS YRl

® AIJE2F(Project Grants) - ¥4 7R 218l 4 AlJol] tholl 2kg2 A145k=
Zolet, AljE 22 78], Belg, Ry, 1981 B2y, 25 7R 29, A

e A € S —1 Sy 3 [ —1 € J T o elxe
PeEEzg, MRERy, 7IERRIE Ry, dRRAER T, VI 2E S5 R

© EAJBE ARL S Qlot 21212 Direct Payments for Specified Use) - EX5T &5-S
-

efstn 21957 9lslo] gupgs 2 E(] APgRIgo] Fiolat BIZIIY, 12la 7t

O:

71 7 10l] <7 A BER, 43Rk 2] SiISHE 2S 2356H0F 3 o] Lol

rf rg

MpPgRo) AHET} MelA0] 22 9f5) QT AlOFS Tl gfect,

@ ARt = A= FH(Direct Payments with Unrestricted Use) - SEFYEO] 2ix2]
o] Afo] 45k 2] Q700 Hefsh= AlFE0Al Ale=H, 21¢3e] ARgoll=

Alghzzio] el QIx] glet. o] WAl Bl ¢Z, mAF X213 Sof Eykeict

LI S = K]
© ARtHZ (Direct Loans) - A% 7170l Itk oA m 9% 7R P8 2hg

6) https://www.cfda.gov/index?s=generalinfo&mode=list &tab=list&tabmode=list&static=assistance
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o] thaS 531 AR S Aok WACIEE o=RE thae] 4% ool 2lgg 87

SRR o2 £ QJEL

® EArH&(Guaranteed/Insured Loans) - 0] L2 750 AR HZT Z{UzIO|A] 4f
ghao] JH &2 nE XjR B0l tligt B20]] 5ol sliF= Zlole)

© E¥(nsurance) - EAF 2710 2 2|43 WIS 24100 Tt BARZ BA4SP|

9I6 A=l APFRIROIE, BRI PR B N0 ARIKIE o) AP

| .

ijo

4 9lom|, BYRo| YHE Y 52 PSR oS 4 9L

@ Thl, 23k SR} AFE9] 712(Sale, Exchange, or Donation of Property and
Goods) - o] =2 she ofrfo] BsAtut 7HQ1 2Rt AR, 1211 EXLt 7AE, AH],
oA olokL e wIst 7IE} Afslo] Thfl, REF EL 7)12S AlRsl HRAlolT] of7]o)]

|
L G ALY B2 Ae] thE, ARG, PR EPER ghert,

® ZRE AP, 2H8]9] AFZ(Use of Property, Facilities, and Equipment) - &R A&

Of APdolLt Al THe, ARG B2 HIof] TRt SIS Algs F= Zolrh

@ Es] AE|A9] F3(Provision of Specialized Services) - ©] L2 71210 2|AA]

5.2 7lRle] olo}g 9iol £ UYL AT 4 Gl Y QRIS HIBSHE FoIc, O
gk AElAL Digly QRig S8l olRofl 4 glovt ol iR RN, AHR, el
7290l

lo

A
o
NS 32 AR U G HEVIE Al 2uiA, 9o, B2 A A

on =« - T [¢] —H, T 1TH ”HO=2
53 o]2ofzick

D 715X Ho] HZ(Dissemination of Technical Information) - ZJEAIE] 52 Tt
2 5 S5 32 )43 WuL} Ate g WiESHe T2 1Tolck ool ko

32l AH|S P AR 888 EE THER] =T

€)

W-53%(Training) - GYEN olol 2GR ol 7HQIS S1oh vt 7ol 21

f LA, S -
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W8EEE AFd= T2 OsHolct,
@ Hof] ozt 2AHInvestigation of Complaints) - GiEJe] ¥}, ¢Hjo] 23R &0 ofut
O] Zx} QJHlof] Thet 2AKS @35t 34! B2 BIgAA 3ol tigh Shfo= it 3y

71io] Z0] ol 2o}, 2AJ0] 7k PMPYHO] o)s 2 He| HlZElofo

)
rol
e
i)

© A= 21-&(Federal Employment) - &g RIZF 713k 2]9d0] A2 Bl 2-8oj] chiet

QAL Hle wigste T2 oIk,

CDFAGIM AT & 157110] 2lQlm 2 3o auriigo] 2 %, 2HpgR, 719, vl
eISh, Mol 5 ohe: clogSet, 1571] T2y & Ailolt 719 Sofl auele
Qe 12 7=Ho] Exp A} R AERAPT SAPHO 2 WS e Zol] o

Do 3 8 9 ApYRg oY YA AR ot 17) ofzie 2uo) gict, e}

M & AR B 2R R A A 23S niRle 22| SR 1S40 ol

2 of 2p] Az DAt g,

O E&E X (block grants)

E4H 27 (block grants)olRt FE 212 10| HEE 255 F3GI0] & FReF 2[R
ZHo]| 2|5k HIALS ofmfgict, Xl 220 FAIH R-20f] ATH]7] e 2of] CFDAC
A the BRI} 2SI QiR Qi TUE 25 tHRES 3 AR X|¢&H, ol
thet eabE7gHo] YIUElo] Qlof 2 AR ARFAlol aabaQl X g a=lo] 940] 7t

SIRIEHHELA 21, 2006).

@ 3AE 2 formula grants)
JAE2g{formula grants)olgh Holl 2713 HiE-ZA] wf 2 AgRet 2[R Ho Y
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1) -sHlkE HA

ey F5HiE RS E5 HE Hopla 0.236~0.2582 LREREL, ALAle=
0.228~0,2330.2 LR} QIct,

[E 522] Y FSHHE A 249

(&2 2 2

2| 20114 20124 2013 20144 20154
227 66,136,413 67,661,180 69,663,662 71,232,146 74,478,309
23 72,379,651 73,934,580 76,149,967 79,245,938 82,281,213
A 68,584,136 70,219,749 71,086,625 72,207,416 75,018,313
Mep 60,366,528 61,918,734 63,644,481 65,461,246 68,066,043
YR 60,002,326 61,162,874 62,733,170 64,554,960 67,149,768
St 59,774,664 60,688,700 62,502,316 64,188,329 66,587,675
Zaip 55,955,380 56,955,221 58,658,444 60,604,413 62,887,614
Neg 59,535,968 60,678,435 62,301,332 63,943,462 66,301,385
AL Rl 55,190,115 56,052,708 57,744,488 59,354,484 61,635,706
L8y 55,511,713 56,348,704 57,884,723 59,430,944 61,633,252
Lo 59,184,959 59,999,256 61,645,462 63,302,560 65,737,914
om 57,649,723 59,002,495 60,857,238 62,922,914 65,396,779
Mehe 57,643,034 58,616,211 60,656,916 62,247,562 64,653,896
opLL 64,252,014 65,902,416 68,135,463 70,247,395 73,931,047
opd L 63,236,125 64,198,894 64,996,356 66,691,560 69,250,421
PATS fel 63,986,136 65,404,722 67,398,756 70,826,085 74,742,404
T3 59,711,889 61,100,815 62,994,710 64,767,453 67,092,877
=T 56,569,175 57,606,565 59,560, 155 61,532,914 63,870,002
= Ln e 68,901,743 70,220,473 71,783,568 73,751,868 76,977,915
AL 59,454,078 60,640,049 62,399,624 64,392,149 66,730,177
] S]] 59,212,813 60,261,064 61,960,506 63,726,028 66,172,440
Mz 96,543,691 99,097,842 98,055,468 102,044,056 106,671,537
AL b 134,341,404 135,614,409 133,434,703 138,477,975 146,478,295
ST 89,766,833 90,708,940 89,467,666 94,436,055 98,876,374
AL ] 65,070,993 66,347,533 67,219,294 69,182,195 71,839,454
SHA| 1,668,961,505 | 1,700,342,572 | 1,732,935,098 | 1,788,772,104 | 1,864,460,812
HFHZ 17,205,596 17,346,893 16,354,356 17,236,462 18,435,943
T 66, 758,460 68,013,703 69,317,404 71,550,884 74,578,432
BHo| A4 0.258 0.255 0.236 0.241 0.247
Z|L| AR 0.228 0.229 0.232 0.232 0.233
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92 [ MEA 2| 7| A2 TR

2) QT 7|& HifE v

QI 713 HiE BALS 5ot AHY RS AT EH HoPAlME= 0.317~0.3382, 2[- A4
£ 0.148~0.15002 LIERT Qlrt 7]ofrfx] = ONO7 HER S, £F AR A
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[E 5-23] QL 7| HHfEL HfAl BAM

(T 3 )

S I B R I R T R R T (e R T o R B 2
sy °e T sl °e T i) °e T et °e T iy °e ™

Za23 46,818,910 (18,695,45) 47,751,192 | (19,557,465) 49,006,745 (21,003,175) 49,717,762 (21,195,645) 52,020,384 | (22,357,800
23 50,220,619 (27,780,220) 51,391,546 | (28463911) 53,001,010 | (29.981,521) 55,220,183 (31,720,804) 57,153,199 | (32,830,7%)
SARL 55,755,337 (14,654,474) 56,997,687 | (15428,108) 57,440984 | (15414862 57,987,265 (14,876,682) 60,173,033 | (15285161)
M 51,459,294 (2,515,302) 52,895,575 | (2,928,190) 54,556,863 | (3,414,695) 55,896,656 | (3,474,951) 58,395,265 | (3,158,389)
L 57,269,701 4,023,509 58,441,326 4,129,281 59,890,291 3,741,355 61,328,427 3,769,391 63,826,709 4,105,605
Scjaq 56,396,965 3,606,097 57,268,123 3,904,425 50,242,888 3,555,659 60,870,715 4,044,941 63,141,853 4,544,936
23 56,551,476 11,399,176 57,440,289 11,543,549 59,135,116 11,135,631 61,348,523 11,690,581 63,497,306 12,300,511
Meq 65,343,222 13,029,747 66,617,013 13,273,846 68,125,418 12,840,157 69,220,054 12,884,014 71,522,826 13,498,489
FAT I 49,451,008 5,829,258 50,255,624 6,163,910 51,605,413 5,433,840 52,767,187 5,609,103 54,623,066 5,930,087
cga 51,295,076 7,030,111 52,013,916 7,330,211 53,304,414 6,852,371 54,335,959 7,024,955 56,323,990 7,635,918
Lo 73,998,998 22,387,540 74,908,966 22,924,156 76,534,545 22,561,025 78,074,937 23,020,702 80,796,758 23,899,362
o 63,768,299 15,207,314 66,183,712 16,192,425 68,580,069 16,182,996 70,552,600 16,257,657 73,607,438 17,392,312
Aete 49,985,051 1,457,444 51,047,534 1,828,814 53,028,639 1,032,211 54,146,649 1,202,409 56,616,333 1,886,973
ofE 62,466,829 721,261 63,938,599 147,470 66,098,241 (855,282) 68,612,620 (331,285) 72,705,727 (577,935)
il 69,929,713 10,215,923 70,942,993 10,558,908 71,786913 11,111,605 73,240,002 11,407,857 76,232,729 12,310,319
7P 76,246,826 15,033,014 78,113,374 15,317,632 80,720,482 15,240,374 || 86,081,208 15,979,922 91,382,859 16,476,483
Fa3 62,704,404 10,039,087 64,095,341 9,907,414 66,051,336 9,379,320 68,419,941 10,435,919 70,960,307 11,352,986
ey 44,134,125 (2,245,764) 44,827,402 | (2372,026) 46,442,416 | (3,360,490) 48,012,774 | (3,502,169) 49772343 | (3,389,229)
gsEy 70,360,395 (684,630) 70,967,779 | (1,459,464) 72,288599 | (1,961,134) 74,325,633 | (1,627,219) 77,514,366 | (1,863,032
SARL 58,860,207 6,710,511 60,523,704 7,257,308 62,897,148 7415304 || 64,778,318 7,544,904 66,810,613 7,928,692
Uep 69,135,734 17,468,568 70,260,709 17,752,284 71,936,825 17,333,216 73,832,580 17,931,409 76,777,968 19,011,520
Mz 97,959,306 (28369,615) 100913 477 (29263504 100,642,746 (26150,787) 105,451,333 (27,085,899 110,236,044 (28,528597)
e 146,376,765 (55,547,582) 148,013,927 (55,201,189) 146,248,963 (51,303,039 153,025,238 (6237828 161,857,535 (56,520,622
Rt m,,94 | (1,663,231) 11207658 | (1,327,600) 111,106,953 1,489,025 116,603,406 (717,820) 122016100 | (1,158,216)
A 71,361,240 7,977,715 72,456,187 7,774,824 73,262,081 8,140,896 74,922,040 8,108,534 76,496,061 7,395,585
A 1,68%I,506 1,032,572 1,732,98508 188772104 1854460812
B} 22,583,156 22,786,543 22,003,999 23,425,216 24,906,580
Yt 66,758,460 68,013,703 69,317,404 71,550,884 74,578,432

g0 |4 0338 0335 0317 0327 033
EIEETES 0148 0.149 0.148 0.149 0.150
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o2 vkt gtk TS 7 UERT, 37, SA, UlER, 3SR,

N2T, a7, ST 2 BAEREL 9ol Q17 713 sl aluct B30 2 Azsl)

L

L 3L ERACE & 4 gk
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(EX CETACR

(&2 3 2

SR TR T I R I B S R
ol 34 ol 3o T2 o s o e ol e
327 48,236,409 (17,277,957) 60,356,063 (6,952,594) 58,369,487 23,364,527 58,614,355 (12,299,052 281,429 (13,096, 757)
T 25,133,614 (52,867,227) 18,606,194 (61,249,263) 37,531,176 (3,960,089) 52,963,047 (33,977,945) 53,462,818 (36,521,176)
Akt 58,531,239 (11,878572) 61,220,866 (11,204,929) 59,000,432 22,572,509 60,111,194 (12,752,753) 60,831,337 (14,626,857
AEa 66,652,814 12,678,218 68,263,385 12,439,620 67,002,637 38,016,858 66,299,928 6,928,321 68,400,476 6,846,822
4z 70,373,407 17,127,215 75,976,359 21,664,314 75,496,538 47,422,070 77,702,665 20,143,629 81,675,577 21,954,473
S 66,813,412 14,022,544 69,922,718 16,559,020 70,810,584 42,966,969 71,703,091 14,877,317 74,732,865 16,135,948
e 74,496,053 29,343,753 72,964,306 27,067,566 74,292,877 50,293,135 76,831,530 27,223,588 80,493,721 29,296,926
e 76,464,221 24,150,746 78,979,087 25,635,920 79,222,7% 51,580,164 80,533,520 24,197,480 84,677,567 26,653,230
= 73,838,282 30,216,512 73,655,927 29,564,213 74,764,952 51,679,166 76,361,797 29,203,713 81,222,005 32,529,026
27 72,224,976 27,960,011 74,748,989 30,065,284 75,994,212 52,768,191 78,628,846 31,317,842 83,199,744 34,511,672
o 80,412,997 28,801,539 86,071,309 34,086,499 86,388,100 59,401,340 89,385,168 34,330,933 94,345,089 37,447,693
ety 77,372,836 28,831,851 73,517,080 23,525,793 74,511,627 48,313,090 76,174,932 21,879,989 79,702,567 23,487,441
Mo 70,808,975 22,281,368 71,237,763 22,019,043 71,935,250 45,937,036 73,517,619 20,573,379 77,199,513 22,470,153
oz 67,313,461 5,567,893 65,970,167 2,179,038 65,454,483 31,977,721 66,809,214 (2,134,691) 69,645,032 (3,638,630)
Pl 74,467,163 14,753,373 78,414,579 18,030,494 77,363,715 47,026,061 78,900,440 17,068,205 83,116,166 19,193,756
TS 71,562,357 10,348,545 75,136,907 12,341,165 74,717,001 41,976,947 76,880,455 6,779,169 81,567,466 6,661,090
T2 70,297,959 17,632,642 75,316,500 21,128,573 74,570,051 46,234,043 75,933,196 17,949,174 79,858,515 20,251,194
24 65,435,331 19,055,442 61,659,650 14,460,222 61,235,273 36,333,820 63,310,420 11,795,477 66,514,659 13,353,087
szt 56,806,448 (14,238577) 63,014,990 (9,412,253) 60,390,391 23,265,525 63,324,666 (12,628,180) 65,101,163 (14,276,235)
SA 64,557,923 12,408,227 66,486,534 13,220,138 66,846,804 39,105,882 68,881,813 11,648,399 71,905,079 13,023,158
ok 71,626,292 19,959,126 76,270,149 23,761,724 75,317,888 48,016,083 76,665,105 20,763,934 80,918,270 23,151,822
Mz 62,949,471 (63,379,450) 74,057,991 (56,123,.990) 72,405,970 9,009,203 73,257,634 (59,279,593) 74,992,865 (63,771,776)
Ao 54,417,002 (147,507,345) 28,277,420 (174937,6%) 52,739,962 (46,036,039 55,239,779 (150,165,287) 53,303,659 (165,074,489
Sapp 79,391,457 (33,383 759) 78,820,690 (34,583 488) 75,302,426 20,493,462 77,437,087 (39,884,139 79,628,908 (43,545,408)
AL 68,777,407 5,393,882 71,396,951 6,715,588 71,270,466 38,709,873 73,254,604 6,441,098 76,684,324 7,583,848
A 1,63%1,506 1,032,572 1,732,936,08 1783772104 1,84400,812
HEHRE 11,656,933 14,857,280 10,108,410 8,742,388 10,079,657
ot 66,758,460 68,013,703 69,317,404 71,550,884 74,578,432
Ho| A4 0.175 0.218 0.146 0.122 0.135
2|L|AR 0.140 0.160 0.156 0.173 0.173
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4) 21 (U 25% + 2R |4 75%) 7|F HikE

| Aied2%g FHtuger

H
1FA

=

YT (Y 25% + A= 75%) 71 v A9l B¢ BolAle= 0.121~0.1952, %]
LAIRE 0.119~0.1522 LIEREOH | 7oz x| 7~7H HE2T, 37, 84k, of
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[# 5-25] 2% | (T 25% + APGHR|4- 75%) 71F HHE B4 24

T

(&2 ¥ 9

o 3% A2 e R e R e 32 e e 32 e
227 47,882,034 (17,62,33) 57,204,846 (10,103811) 56,028,801 (13981,119) 56,390,207 (14,523.200) 58,966,168 (15412,018
27 31,405,365 (46,595,476) 26,802,532 (53,052.925) 41,398,635 (41,583,8%) 53,527,332 (33413,680) 54,385,414 (35,598,590)
SARL 57,837,263 (12572,548) 60,165,071 (12,260,724) 58,610,570 (14,245,276) 59,580,211 (13283736) 60,666,761 (14,791,433
Her 62,854,434 8,879,838 64,421,433 8,597,668 63,891,193 5,919,635 63,699,110 4,327,503 65,899,173 4,345,519
Wi 67,097,481 13,851,289 71,592,601 17,280,556 71,594,976 15,446,040 73,609,105 16,050,069 77,213,360 17,492,256
Soiz 64,209,300 11,418,432 66,759,069 13,395,371 67,918,660 12,231,431 68,994,997 12,169,223 71,835,112 13,238,195
Za 70,009,909 24,857,609 69,083,302 23,186,562 70,503,437 22,503,952 72,998,278 23,340,336 76,244,617 25,047,822
He 73,683,971 21,370,49 75,888,568 22,545,401 76,448,450 21,163,189 77,705,153 21,369,113 81,388,882 23,364,545
A 67,741,469 24,119,699 67,805,851 23,714,137 68,975,068 22,803,495 70,463,145 23,305,061 74,572,270 25,879,291
2= 66,992,501 22,727,536 69,065,221 24,381,516 70,321,763 23,869,720 72,555,624 25,244,620 76,480,805 27,792,733
Lol 78,809,497 27,198,039 83,280,723 31,295,913 83,924,711 29,951,191 86,557,611 31,503,376 90,958,006 34,060,610
oy 73,971,702 25,430,717 71,683,738 21,692,451 73,028,737 20,631,664 74,769,349 20,474,406 78,178,784 21,963,658
ez 65,602,994 17,075,387 66,190,206 16,971,486 67,208,598 15,212,170 68,674,877 15,730,637 72,053,718 17,324,358
o 66,101,803 4,356,235 65,462,275 1,671,146 65,615,423 (1,338,100) 67,260,065 (1,683,840) 70,410,205 (2,873,457)
ofdL 73,332,801 13,619,011 76,546,682 16,162,597 75,969,515 15,294,207 77,485,353 15,653,118 81,395,307 17,472,897
AT 72,733,474 11,519,662 75,881,024 13,085,282 76,217,871 10,737,763 79,180,643 9,079,357 84,021,314 9,114,938
Fa23 68,399,570 15,734,253 72,511,210 18,323,283 72,440,372 15,768,356 74,054,883 16,070,861 77,633,963 18,026,642
23 60,110,030 13,730,141 57,451,588 10,252,160 57,537,059 7,734,153 59,486,008 7,971,065 62,329,080 9,167,508
gsEy 60,194,934 (10,850,091) 65,003,187 (7,424,056) 63,364,943 (10,884,790) 66,074,908 (9,877,944) 68,204,464 (11,172,934
SARL 63,133,494 10,983,798 64,995,826 11,729,430 65,859,390 10,377,546 67,855,939 10,622,525 70,631,462 11,749,541
ot 71,003,652 19,336,486 74,767,789 22,259,364 74,472,622 19,869,013 75,956,973 20,055,802 79,883,195 2,116,747
Mz 71,701,930 (54,626,991) 80,771,863 (49,410,118) 79,465,164 (47,328,369) 81,306,059 (51,231,168) 83,803,659 (54,960,982)
e 77,406,943 (124517409 58,211,547 (145008563 76,117,212 (121,434 70) 79,686,144 (1571892 80,442,128 (137936,9)
Fiel 87,321,583 (25,453,627) 87,134,662 (26269,516) 84,253,558 (25,364,370 87,228,667 (30,022,559) 90,225,706 (32948610
A 69,423,366 6,039,841 71,661,760 6,980,397 71,768,370 6,647,185 73,671,463 6,857,957 76,637,258 7,536,782
A 1,683%1,506 1683%1,506 17293508 1788772104 1854460812
BRTRf 10,673,204 12,997,981 9,351,080 8,647,656 9,220,772
H 66,758,460 66,758,460 69,317,404 71,550,884 74,578,432
g0 |4 0.160 0.195 0135 0.121 0.124
Z|L|AR 0.119 0.129 0139 0.152 0.151




05 2t M| 5522kl / 95

5 =% (QIF 50% + 2= |4 5000) 7|F Hi= A

ST (QI 50% + A= 5000) 7|4 HHE BAle] 749 BoAlL= 0.173~0.195=, 2]
LASE 0.116~0.1392 LERFOH ZozRx]qe 7~87 FHE2 23 £ 8AFL of
I3 F5IF MR P, TR RAEQICE

[# 5-26] I (U 500% + 2R 50%) 71F iz A 24

(Tl 3 <)

20114 20124 20134 20144 20154

L A | R | R | R e | R e | R
oy oy oy oy oy

23 47,527,659 (17,986,707 54,053,628 (13,255,029) 53,688,116 (16,321,804) 54,166,058 (16,747,349 56,650,907 (17,727,29)
=7 37,677,117 (40,323, 724) 34,998,870 (44,8%6,587) 45,266,093 (37,716,438) 54,091,618 (32,849,374 55,308,009 (34,675,985)
Sht 57,143,288 (13,266,523 59,109,276 (13316519 58,220,708 (14,635,138 59,049,229 (13,814,718 60,502,185 (14,956,009
sl 59,056,054 5,081,458 60,579,480 4,755,715 60,779,750 2,808,192 61,098,292 1,726,685 63,397,870 1,844,216
= 63,821,554 10,575,362 67,208,843 12,896,798 67,693,414 11,544,478 69,515,546 11,956,510 72,751,143 13,030,039
o 61,605,188 8,814,320 63,595,420 10,231,722 65,026,736 9,339,507 66,286,903 9,461,129 68,937,359 10,340,442
e 65,523,764 20,371,464 65,202,298 19,305,558 66,713,997 18,714,512 69,115,027 19,457,085 71,995,514 20,798,719
e 70,903,722 18,590,247 72,798,050 19,454,883 73,674,106 18,388,845 74,876,787 18,540,747 78,100,197 20,075,860
A 61,644,655 18,022,885 61,955,775 17,864,061 63,185,183 17,013,610 64,564,492 17,406,408 67,922,536 19,229,557
- 61,760,026 17,495,061 63,381,452 18,697,747 64,649,313 18,197,270 66,482,402 19,171,398 69,761,867 21,073,795
Lt 77,205,997 25,594,539 80,490,137 28,505,327 81,461,323 27,487,803 83,730,053 28,675,818 87,570,923 30,673,527
2 70,570,568 22,029,583 69,850,396 19,859,109 71,545,848 19,148,775 73,363,766 19,068,823 76,655,002 20,439,876

AMeie 60,397,013 11,869,406 61,142,648 11,923,928 62,481,945 10,485,517 63,832,134 10,887,894 66,907,923 12,178,563

opL 64,890,145 3,144,577 64,954,383 1,163,254 65,776,362 (1,177,161) 67,710,917 (1,232,988) 71,175,379 (2,108,283)
i 72,198,433 12,484,648 74,678,786 14,294,701 74,575,314 13,900,006 76,070,266 14,238,031 79,674,447 15,752,037
7T 73,904,592 12,690,780 76,625,141 13,829,399 71,718,742 12,238,634 81,480,831 11,379,545 86,475,162 11,568,786
Fa3 66,501,182 13,835,865 69,705,920 15,517,993 70,310,693 13,638,677 72,176,569 14,192,547 75,409,411 15,802,090
2 54,784,728 8,404,839 53,243,526 6,044,098 53,838,844 4,035,938 55,661,597 4,146,654 58,143,501 4,981,929
JsE 63,583,421 (7,461,604) 66,991,384 (5,435,859) 66,339,495 (7,910,238) 68,825,149 (7,127,703) 71,307,765 (8,069,633)
SA 61,709,065 9,559,369 63,505,119 10,238,723 64,871,976 9,390,132 66,830,065 9,596,651 69,357,846 10,475,925
o 70,381,013 18,713,847 73,265,429 20,757,004 73,627,356 19,023,747 75,248,842 19,347,671 78,848,119 21,081,671
Mz 80,454,389 (45,874,532) 87,485,734 (42,696,247) 86,524,358 (40,269,175) 89,354,484 (43,182,743 92,614,454 (46,150,187)
g 100,396,884 (101,527,463 88,145,673 (11508942 99,494,463 (98,057,53%9) 104132508 (101272558 107,580,507 (110.797,50)
Pl 95,251,720 (17,5234%) 95,448,634 (17,955,54) 93,204,690 (16413239 97,020,247 (20,300,979) 100,822,504 (22,351,812
Z#e 70,069,324 6,685,799 71,926,569 7,245,206 72,266,274 7,145,089 74,088,322 7,274,816 76,590,192 7,489,716
Al 1,68%1,95 1,00382572 173293508 1788772104 1864460812

RRTHRf 12,997,981 12,391,431 12,091,166 12,367,352 12,882,290

L 66,758,460 68,013,703 69,317,404 71,550,884 74,578,432

B0 | A4 0195 0.182 0.174 0.173 0173

|| AR 0.116 0.117 0.130 0.139 0.136
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6) ETHII(QIF 75% + AHAIZIR|4 2500) 7

T Az FHpd

O

4
o

BBHI(Q1F 75% + WA 25000) 712 HiEL HFAlo]

LA

= 0.127~0.1392 LERGD, 7]odREx| = 7~97] -

B Hl I-

BF HoHlr =

7, OhER, G5, N2, T, 4T vehich

= 0.241~0.289=, 2]

HE2T, T

S 8

[& 5-27] SYNQITF 75% + HPfR|4 250) 7|8 uhst o)
(&2t A 2
fizol oy oy iz ey

27 47,173,284 (18341,082) 49,326,801 (17.981,856) 51,347,430 (18,662,490) 51,941,910 (18971,497) 54,335,645 (20,042,541)
T 43,948,868 (34051,973) 47,293,377 (32.562,080) 49,133,551 (33,848.990) 54,655,903 (32,285,089 56,230,604 (33,753,3%0)
24k 56,449,312 (13,960,499 57,525,585 (14900,210) 57,830,846 (15,025,000) 58,518,247 (14,345, 700) 60,337,609 (15,120,585
gt 55,257,674 1,283,078 54,816,551 (1,007,214) 57,668,306 (303,252) 58,497,474 (874,133) 60,896,568 (657,086)
P 60,545,627 7,299,435 60,633,205 6,321,160 63,791,852 7,642,916 65,421,986 7,862,950 68,288,926 8,567,822
e 59,001,077 6,210,209 58,849,947 5,486,249 62,134,812 6,447,583 63,578,809 6,753,035 66,039,606 7,442,689
ST 61,037,620 15,885,320 59,380,792 13,484,052 62,924,556 14,925,071 65,231,775 15,573,833 67,746,410 16,549,615
yeT 68,123,472 15,809,997 68,162,272 14,819,105 70,899,762 15,614,501 72,048,420 15,712,380 74,811,511 16,787,174
s 55,547,841 11,926,071 53,180,661 9,088,947 57,395,298 11,223,725 58,665,840 11,507,756 61,272,801 12,579,822
== 56,527,551 12,262,586 54,855,800 10,172,095 58,976,864 12,524,821 60,409,181 13,098,177 63,042,929 14,354,857
L 75,602,498 23,991,040 76,304,258 24,319,448 78,997,934 25,024,414 80,902,495 25,848,260 84,183,841 27,286,445
25 67,169,434 18,628,449 67,100,383 17,109,0% 70,062,959 17,665,886 71,958,183 17,663,240 75,131,220 18,916,094
AMeie 55,191,032 6,663,425 53,571,312 4,352,592 57,755,292 5,758,864 58,989,392 6,045,152 61,762,128 7,032,768
opz 63,678,487 1,932,919 64,192,545 401,416 65,937,302 (1,016,221) 68,161,769 (782,136) 71,940,553 (1,343,109)
Rl 71,064,075 11,350,285 71,876,941 11,492,856 73,181,114 12,505,806 74,655,179 12,822,944 77,953,588 14,031,178
T 75,075,709 13,861,897 77,741,316 14,945,574 79,219,612 13,739,504 83,781,020 13,679,734 88,929,011 14,022,635
T2 64,602,793 11,937,476 65,497,986 11,310,059 68,181,015 11,508,999 70,298,255 12,314,233 73,184,859 13,577,538
e 49,459,427 3,079,538 46,931,433 (267,995) 50,140,630 337,724 51,837,186 322,243 53,957,922 796,350
YT 66,971,908 (4,073,117) 69,973,680 (2,453,563) 69,314,047 (4,935,686) 71,575,391 (4,377,461) 74,411,066 (4,966,332)
A 60,284,636 8,134,940 61,269,058 8,002,662 63,884,562 8,402,718 65,804,192 8,570,778 68,084,230 9,202,309
ol 69,758,373 18,091,207 71,011,889 18,503,464 72,782,091 18,178,482 74,540,711 18,639,540 77,813,043 20,046,595
Mz 89,206,847 (37,122,074) 97,556,541 (32,625,440) 93,583,552 (33209981 97,402,908 (35,134,319) 101,425,249 (37,339,392
T 123,386,825 (78537,522) 133,046,864 (70,168,251) 122871,713 (74,630,289 128,578,873 (76,826,193) 134,719,066 (83,659,091)
Sapr 103,181,852 (9,593,363) 107,919,592 (5,484,586) 102,155,821 (7,462,107) 106,811,826 (10,509,400) 111,419,302 (11,755,014)
A5t 70,715,282 7,331,757 72,323,782 7,642,419 72,764,177 7,642,992 74,505,181 7,691,675 76,543,126 7,442,650
A 1,683%1,55 1,703,572 1,732,9508 178772104 1864460812

BEHRE 17,348,623 19,678,039 16,686,543 17,633,424 18,557,795

ot 66,758,460 68,013,703 69,317,404 71,550,884 74,578,432

g0 |4 0.260 0.289 0.241 0.246 0.249

2|uA 0.127 0.137 0.135 0.139 0.138
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Sh Al EiEe] 24 Bt obg 2 A
Q3[R AJthA Yehert =7 LER-R=
2500, A= 75007 =] LIghoLt AlX| A 88t mi=

:TL
slo} 2% Wart Qieka Wi, clot x|Eo) Hx
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2
S 5o AW FSIRES 23l & Fole,

[ 5-28] ol ¥4 5%

T 201153 | 20125 | 2013 | 2014 | 201544 | LA
Tl A 0.258 | 0.255 | 0.236 | 0.241 | 0.247 | 0.247
Hit 0338 | 0335 | 0317 | 0327 | 0.33 | 0.330
AR |4 0.175 | 0218 | 0.146 | 0.122 | 0.135 | 0.159

2oF | QI 25% + A=A | 75%) | 0.160 | 0.195 | 0.135 | 0.121 | 0.124 | 0.147
BRI (QIE 50% + APg=R|4~ 5000 | 0.195 | 0.182 | 0.174 | 0.173 | 0.173 | 0.179
BRI 75% + APg=R|4 250 | 0.260 | 0.289 | 0.241 | 0.246 | 0.249 | 0.257

APl 240 BolARet BhA lol= QIRIRE, S5fA0] TR BiE RAl] Bk

WO R BRRS POl 102 Liehtn gk

[& 529] 2Ibil 241 5%

) 20114 | 201254 | 201354 | 201444 | 20154 | T
TSR A 0.228 | 0229 | 0232 | 0.232 | 0.233 | 0.231
it 0.148 | 0.149 | 0.148 | 0.149 | 0.150 | 0.149
AR | 0.140 | 0.160 | 0.156 | 0.173 | 0.173 | 0.160

B QI 25% + AR 75%) | 0.119 | 0.129 | 0.139 | 0.152 | 0.151 | 0.138

22H1 Q- 50% + AWd=x |4 50%) | 0.116 | 0.117 | 0.130 | 0.139 | 0.136 | 0.128

BEHNNQIFE 75% + A== |4 2500) | 0.127 | 0.137 | 0.135 | 0.139 | 0.138 | 0.135
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B0 BoAl4= 0,185~0.1952 LERFY, LAl E
0.137~0.1512 LIERJTE ZAE 0 2 HolA|40] 52 0.2 olshz AJtHA] ARr:7t At

3] WA leRdetn & &

(B 5-30] 2usg T FSHHE YA =

(T 3 <)

22| 20114 20124 2013 20144 20154

za27 77,396,413 98,636,180 101,445,662 105,960,146 112,302,309
27 72,379,651 73,934,580 76,149,967 87,304,938 91,065,213
A 93,927,136 98,003,749 102,408,625 106,175,416 112,522,313
NED 115,951,528 120,617,734 124,363,481 126,372,246 134,739,043
LRI 120,798,326 134,904,874 142,637,170 149,029,960 159,144,768
SCHET | 123,267,664 129,280,700 139,029,316 144,804,329 154,164,675
Zaty 140,136,380 140,415,221 151,282,444 159,358,413 169,834,614
Neg 147,824,968 160,849,435 170,626,332 177,320,462 189,342,385
PAT 134,226,115 138,355,708 149,142,488 156,071,484 166,810,706
o= 128,032,713 138,570,704 149,088,723 156,989,944 168,727,252
[ 170,126,959 190,664,256 202,280,462 213,172,560 227,388,914
om 149,476,723 145,199,495 156,969,238 163,806,914 175,828,779
MEHETL | 123,560,034 129,705,211 138,032,916 144,221,562 154,341,8%
opEL 118,833,014 117,103,416 123,497,463 129,515,395 138,595,047
opd 129,589,125 145,959,894 153,211,356 160,096,560 171,007,421
AN 139,729,136 150,621,722 159,115,756 166,527,085 179,608,404
= 132,636,889 144,498,815 150,294,710 156,418,453 167,768,877
23 110,618,175 107,039,565 113,700,155 120,112,914 128,744,002
odcm 92,910,743 107,237,473 109,690,568 119,335,868 127,210,915
=241 115,043,078 120,454,049 128,930,624 136,584,149 145,917,177
op 139,051,813 152,414,064 159,156,506 166,425,028 177,852,440
SES= 96,543,691 99,097,842 103,037,468 107,136,056 112,831,537
A e 134,341,404 135,614,409 133,434,703 138,477,975 146,478,295
S 120,381,838 121,668,940 125,675,666 131,000,055 138,617,374
A=t 121,598,993 126,982,533 137,476,294 145,271,195 155,728,454
oA 3,048,382,509 | 3,227,830,572 | 3,400,678,098 | 3,567,489,104 | 3,806,572,812
B2z} 22,497,879 24,254,504 26,516,753 27,119,875 29,466,123
L 121,935,300 129,113,223 136,027,124 142,699,564 152,262,912
o | A4 0.185 0.188 0.195 0.190 0.194
Z|L| A4 0.137 0.141 0.145 0.151 0.151
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2| o] AAZAY FHARYRt

2) QI 7|& uifE Al

Q17 712 HiE HPALS EST BAMoME HoAIL 0.248~0.252, A-AlI4+= 0.086~0.104

2 LERTR Qict ol A-5HiE HRAECE 2P 0 2 Ho|A|L7t £A] LIEERTAL Qlrt

[E 5-31] 2 a8 B3 Q17 7|3 vljs A
(el 2 24)

2| 20114 20124 2013 20144 20154
227 58,078,910 78,726,192 80,788,745 84,445,762 89,844,384
=7 50,220,619 51,391,546 53,001,010 03,279,188 65,937,199
A 81,098,337 84,781,687 88,762,984 91,955,265 97,677,033
ML 107,044,294 111,594,575 115,275,863 116,807,656 125,068,265
LR 1L 118,065,701 132,183,326 139,794,291 145,803,427 155,821,709
S+ 119,889,965 125,800,123 135,769,888 141,486,715 150,718,853
a7 140,732,476 140,900,289 151,759,116 160,102,523 170,444,306
MET 153,632,222 166,788,013 176,450,418 182,597,054 194,563,826
AL 128,487,028 132,558,624 143,003,413 149,484,187 159,798,066
£=231 123,816,076 134,235,916 144,508,414 151,894,959 163,417,990
Lt 184,940,998 205,573,966 217,169,545 227,944,937 242, 447,758
oMt 155,595,299 152,380,712 164,692,069 171,436,600 184,039,438
Ao 115,902,051 122,136,534 130,404,639 136,120,649 146,304,333
oL 117,047,829 115,139,599 121,460,241 127,880,620 137,369,727
AL 136,282,713 152,703,993 160,001,913 166,645,092 177,989,729
AN R 151,989,826 163,330,374 172,437,482 181,782,208 196,248,859
T2+ 135,629,404 147,493,341 153,351,336 160,070,941 171,636,307
231 98,183,125 94,260,402 100,582,416 106,592,774 114,646,343
ey 94,369,395 107,984,779 110,195,599 119,909,633 127,747,366
=2 114,449,207 120,337,704 129,428,148 136,970,318 145,997,613
i Sl 148,974,734 162,413,709 169,132,825 176,531,580 188,457,968
NES 97,959,306 100,913,477 105,624,746 110,543,333 116,396,044
A 146,376,765 148,013,927 146,248,963 153,025,238 161,857,535
i o 141,726,984 143,036,578 147,314,953 153,167,406 161,757,100
=T 127,889,240 133,091,187 143,519,081 151,011,040 160,385,061
SHA| 3,048,382,505 | 3,227,830,572 | 3,400,678,098 | 3,567,489,104 | 3,806,572,812
HEH2} 30,757,076 32,515,431 34,611,655 35,391,107 37,999,913
it 121,935,300 129,113,223 136,027,124 142,699,564 152,262,912
o | A4 0.252 0.252 0.254 0.248 0.250
LA 0.086 0.091 0.097 0.103 0.104
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A 712 e
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05 At bM| 5-52b / 101

2 E3F BEAofja= Ho|AI471 0.310~0.3482 LIEERTY, A]L]A]

2L 0,163~0,1822 LEllel, A 7120] H9 HolAlart 25311 Qe ol

AN
2RT0] A9 ARG 213 ¥IgeH HelolM LEske WA= o] o] A

T ! = fu
B0l FeFS plxl: How BAE
[E 5-32] 2Aus T3t A 7|2 uiE A
(Tl 2 <)

2|2 201143 201243 20134 20144 201543

z23 59,496,409 91,331,063 90,151,487 93,342,355 99,105,429
B 25,133,614 18,606, 194 37,531,176 61,022,047 62,246,818
oA 83,874,239 89,004,866 90,322,432 94,079,194 98,335,337
] 122,237,814 126,962,385 127,721,637 127,210,928 135,073,476
Ry 131,169,407 149,718,359 155,400,538 162,177,665 173,670,577
SHET 130,306,412 138,514,718 147,337,584 152,319,091 162,309,865
Zap 158,677,053 156,424,306 166,916,877 175,635,530 187,440,721
MET 164,753,221 179,150,087 187,547,7% 193,910,520 207,718,567
78 152,874,282 155,958,927 166,162,952 173,078,797 186,397,005
[ ! 144,745,976 156,970,989 167,198,212 176,187,846 190,293,744
Lol 191,354,997 216,736,309 227,023,100 239,255,168 255,996,089
om 169,199,836 159,714,080 170,623,627 177,058,932 190,134,567
MeHE 136,725,975 142,326,763 149,311,250 155,491,619 166,887,513
opxL 121,894,461 117,171,167 120,816,483 126,077,214 134,309,032
Ofx{ L 140,820,163 160,175,579 165,578,715 172,305,440 184,873,166
A1 147,305,357 160,353,907 166,434,001 172,581,455 186,433,466
227 143,222,959 158,714,500 161,870,051 167,584,196 180,534,515
i 119,484,331 111,092,650 115,375,273 121,890,420 131,388,659
ojemy 80,815,448 100,031,990 98,297,391 108,908,666 115,334,163
AR 120,146,923 126,300,534 133,377,804 141,073,813 151,092,079
o1 151,465,292 168,423,149 172,513,888 179,364,105 192,598,270
Mz 62,949,471 74,057,991 77,387,970 78,349,634 81,152,865
PAT S 54,417,002 28,277,420 52,739,962 55,239,779 53,303,659
AP 110,006,457 109,780,690 111,510,426 114,001,087 119,369,908
AT 125,305,407 132,031,951 141,527,466 149,343,604 160,573,324
SHA| 3,048,382,506 | 3,227,830,574 | 3,400,678,09 | 3,567,489,105 | 3,806,572,814
EESY 40,323,251 44,983,909 44,017,634 44,180,805 48,650,776
3 121,935,300 129,113,223 136,027,124 142,699,564 152,262,913
EHO| A 0.331 0.348 0.324 0.310 0.320
Z|L| A 0.169 0.182 0.165 0.163 0.164
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4) Z (U 25% + APFER|4 75%) 7|E EiE A

BT (QIF 250 + ZHRR|S 7500) 71 HHE HALS EST BEAME HolAl4
0.285~0.312, 2L]7A14 0.145~0,1572 LIER}T Qic}, o1 1]-80] 9%
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[E 533] 2YR8T BY TY | QIF 25% + WIS T5%) 71E Hi 4
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2|2 201144 201244 20134 20144 201544
EXE] 59,142,034 88,179,846 87,810,801 91,118,207 96,790,168
EX] 31,405,365 26,802,532 41,398,635 61,586,332 63,169,414
e 83,180,263 87,949,071 89,932,570 93,548,211 98,170,761
] 118,439,434 123,120,433 124,610,193 124,610,110 132,572,173
2R 127,893,481 145,334,601 151,498,976 158,084,105 169,208,360
StHET 127,702,300 135,351,069 144,445,660 149,610,997 159,412,112
EXT] 154,190,909 152,543,302 163,127,437 171,752,278 183,191,617
ME 161,972,971 176,059,568 184,773,450 191,082,153 204,429,882
AL R 146,777,469 150,108,851 160,373,068 167,180,145 179,747,270
[ 139,513,501 151,287,221 161,525,763 170,114,624 183,574,805
Lol 189,751,497 213,945,723 224,559,711 236,427,611 252,609,006
om 165,798,702 157,880,738 169,140,737 175,653,349 188,610,784
Mo 131,519,994 137,279,206 144,584,598 150,648,877 161,741,718
opLL 120,682,803 116,663,275 120,977,423 126,528,065 135,074,205
ofxd 1 139,685,801 158,307,682 164,184,515 170,890,353 183,152,307
IRl 148,476,474 161,098,024 167,934,871 174,881,643 188,887,314
27 141,324,570 155,909,210 159,740,372 165,705,833 178,309,963
2 114,159,030 106,884,583 111,677,059 118,066,008 127,203,080
ojem 84,203,934 102,020,187 101,271,943 111,658,908 118,437,464
EXY= 118,722,494 124,809,826 132,390,390 140,047,939 149,818,462
ot 150,842,652 166,920,789 171,668,622 178,655,973 191,563,195
Mz 71,701,930 80,771,863 84,447,164 86,398,059 89,963,659
P 77,406,943 58,211,547 76,117,212 79,686,144 80,442,128
SIpL 117,936,588 118,094,662 120,461,558 123,792,667 129,966,706
PAT 1 125,951,366 132,296,760 142,025,370 149,760,463 160,526,258
SHA| 3,048,382,505 | 3,227,830,574 | 3,400,678,098 | 3,567,489,104 | 3,806,572,811
HEHL 36,612,530 40,244,888 40,526,775 40,710,748 44,608,412
i 121,935,300 129,113,223 136,027,124 142,699,564 152,262,912
40| Al 0.300 0.312 0.298 0.285 0.293
Z|L| A 0.145 0.157 0.147 0.148 0.149
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5) I (QIF 50% + A4 5000) 7% HHE- Al
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227 58,787,659 85,028,628 85,470,116 83,894,058 94,474,907
23 37,677,117 34,998,870 45,266,093 62,150,618 64,092,009
A 82,486,288 86,893,276 89,542,708 93,017,229 98,006,185
Neqp 114,641,054 119,278,480 121,498,750 122,009,292 130,070,870
YR 124,617,554 140,950,843 147,597,414 153,990,546 164,746,143
e | 125,098,188 132,187,420 141,553,736 146,902,903 156,514,359
Zafp 149,704,764 148,662,298 159,337,997 167,869,027 178,942,514
Mep 159,192,722 172,969,050 181,999,106 188,253,787 201,141,197
AL Rl 140,680,655 144,258,775 154,583,183 161,281,492 173,097,536
ot R 134,281,026 145,603,452 155,853,313 164,041,402 176,855,867
Lo 188,147,997 211,155,137 222,096,323 233,600,053 249,221,923
om 162,397,568 156,047,396 167,657,848 174,247,766 187,087,002
MEHEE | 126,314,013 132,231,648 139,857,945 145,806,134 156,595,923
opLL 119,471,145 116,155,383 121,138,362 126,978,917 135,839,379
ofd L 138,551,438 156,439,786 162,790,314 169,475,266 181,431,447
PATS fel 149,647,592 161,842,141 169,435,742 177,181,831 191,341,162
T3 139,426,182 153,103,920 157,610,693 163,827,569 176,085,411
=T 108,833,728 102,676,526 107,978,844 114,241,597 123,017,501
= Ln 87,592,421 104,008,384 104,246,495 114,409,149 121,540,765
T2 117,298,065 123,319,119 131,402,976 139,022,065 148,544,846
] ] el 150,220,013 165,418,429 170,823,356 177,947,842 190,528,119
Mz 80,454,389 87,485,734 91,506,358 94,446,484 98,774,454
AL b 100,396,884 88,145,673 99,494,463 104,132,508 107,580,597
ST 125,866,720 126,408,634 129,412,690 133,584,247 140,563,504
AL ] 126,597,324 132,561,569 142,523,274 150,177,322 160,479,192
S| 3,048,382,506 | 3,227,830,571 | 3,400,678,099 | 3,567,489,104 | 3,806,572,812
HEHf 33,645,017 36,386,365 37,693,205 37,981,618 41,357,351
L3 121,935,300 129,113,223 136,027,124 142,699,564 152,262,912
BHo| A4 0.276 0.282 0.277 0.266 0.272
Z|L| A 0.122 0.132 0.128 0.133 0.133
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227 58,433,284 80,301,801 83,129,430 86,669,910 92,159,645
23 43,948,868 47,293,377 49,133,551 62,714,903 65,014,604
A 81,792,312 85,309,585 89,152,846 92,486,247 97,841,609
Neqp 110,842,674 113,515,551 118,387,306 119,408,474 127,569,568
YR 121,341,627 134,375,205 143,695,852 149,896,986 160,283,926
St 122,494,077 127,441,947 138,661,812 144,194,809 153,616,606
Za7 145,218,620 142,840,792 155,548,556 163,985,775 174,693,410
Ne 156,412,472 168,333,272 179,224,762 185,425,420 197,852,511
AL Rl 134,583,841 135,483,661 148,793,298 155,382,840 166,447,801
L8y 129,048,551 137,077,800 150,180,864 157,968,181 170,136,929
Lo 186,544,498 206,969,258 219,632,934 230,772,495 245,834,841
om 158,996,434 153,297,383 166,174,959 172,842,183 185,563,220
Mehe 121,108,032 124,660,312 135,131,292 140,963,392 151,450,128
opLL 118,259,487 115,393,545 121,299,302 127,429,769 136,604,553
ofd L 137,417,075 153,637,941 161,396,114 168,060,179 179,710,588
PATS fel 150,818,709 162,958,316 170,936,612 179,482,020 193,795,011
T3 137,527,793 148,895,986 155,481,015 161,949,255 173,860,859
=T 103,508,427 96,364,433 104,280,630 110,417,186 118,831,922
= IS 90,980,908 106,990,680 107,221,047 117,159,391 124,644,066
AL 115,873,636 121,083,058 130,415,562 137,996,192 147,271,230
] ] el 149,597,373 163,164,889 169,978,091 177,239,711 189,493,043
Mz 89,206,847 97,556,541 98,565,552 102,494,908 107,585,249
AL b 123,386,825 133,046,864 122,871,713 128,578,873 134,719,066
ST 133,796,852 138,879,592 138,363,821 143,375,826 151,160,302
AL ] 127,243,282 132,958,782 143,021,177 150,594,181 160,432,126
S| 3,048,382,504 | 3,227,830,571 | 3,400,678,098 | 3,567,489,106 | 3,806,572,813
B2} 31,630,586 32,914,287 35,673,895 36,161,561 39,095,500
L3 121,935,300 129,113,223 136,027,124 142,699,564 152,262,913
BHo| A4 0.259 0.255 0.262 0.253 0.257
Z|L| AR 0.101 0.099 0.112 0.118 0.118
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[ 5-36] o4 4 3%

e 20114 | 201284 | 2013 | 201443 | 20154 | T
piacnlinadiricl 0.185 | 0.188 | 0.195 | 0.190 | 0.194 | 0.190
ol 0252 | 0252 | 0.254 | 0.248 | 0.250 | 0.251
AR |4 0331 | 0348 | 0324 | 0310 | 0320 | 0.32%

2R R 25% + AR 75%) | 0300 | 0312 | 0.298 | 0.285 | 0.293 | 0.298

BT QI 500 + AAIRAR|4 50%) | 0.276 | 0.282 | 0.277 | 0.266 | 0.272 | 0.275

BEHN(QI 75% + AR | 250%) | 0.259 | 0.255 | 0.262 | 0.253 | 0.257 | 0.257
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[E 5-37] LA M Z5F

—C 20114 | 201254 | 20134 | 201453 | 20154 | T
TSR A 0.137 | 0.141 | 0.145 | 0.151 | 0.151 | 0.145
G 0.08 | 0.091 | 0.097 | 0.103 | 0.104 | 0.09%
AR | 0.169 | 0.182 | 0.165 | 0.163 | 0.164 | 0.169

2L QI 250 + API=AR | 75%) | 0.145 | 0.157 | 0.147 | 0.148 | 0.149 | 0.149

2L QI 50% + APd=4R |4 5000 | 0.122 | 0.132 | 0.128 | 0.133 | 0.133 | 0.130

BTN QI 75% + AR |4 250 | 0.101 | 0.099 | 0.112 | 0.118 | 0.118 | 0.110
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(£ 6-2] 228 AB|H2F HY

Ju 20104 20114 20124 20134 20144 20154
zz27 16,943 16,847 20,187 31,456 29,669 34,576
23 19,109 21,222 18,929 27,160 29,528 38,173
A 22,392 21,953 26,514 40,012 42,060 44,351
NET 32,513 30,820 32,650 41,589 58,426 65,820
LRI 34,109 32,882 39,029 57,032 62,222 66,415
o 32,449 38,793 45,341 67,301 69,094 78,403
Zaty 47,604 54,268 59,909 78,910 84,981 95,038
ME 46,724 50,162 58,861 81,587 89,422 97,485
PAT 42,573 45,053 51,325 70,763 77,51 79,947
o= 36,446 41,947 48,939 66,270 58,583 62,429
Lolp 67,287 73,926 86,408 118,809 125,246 137,967
o 42,163 55,799 71,209 91,462 98,687 114,709
Mee 34,205 34,500 38,084 54,281 56,691 63,159
ofm 31,927 34,039 37,085 50,762 72,382 75,553
opd 46,197 49,976 59,155 79,686 85,735 95,035
PAOS R 66,175 68,622 76,912 115,492 120,688 137,463
227 40,041 47,001 56,229 82,920 89,442 97,212
a1 35,264 35,433 38,020 48 415 49,451 52,502
odcg 29,294 33,325 39,153 62,637 70,354 71,850
=21 35,494 36,282 41,810 62,837 71,072 80,751
] Sy ] 47,973 51,406 57,339 67,192 74,453 80,575
Mz 20,893 25,054 27,141 46,319 56,898 64,281
A S 27,856 43417 50,874 70,437 83,522 92,665
S 39,564 49,108 55,584 87,028 98,364 107,318
A2l 29,835 38,705 50,043 75,613 81,098 91,331
oA 925,030 | 1,030,760 | 1,186,730 | 1,675,970 | 1,835580 | 2,025,008
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| B W T
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ARIE2Z0] FErt 3ekD & 4 g,

[ 63] Ala|230| ops £ Y 2o
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7He QFd
2008A 322 6 22 61 1 2 54 108 119 0 143
20094 335 7 64 40 1 11 38 231 118 2 28
20104 321 7 21 46 1 36 180 74 2
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20124 470 1 30 38 4 3 12 58 55 1
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[E 6-7] AgHR|4 - BR| ~oWHLE T35 BB Hat
= 1. 71292 ZofelAz 3. GROEEE | 4 30| =AY,
242 -4.415185 -0.9612887 -87.5786"** -10.880971%*
2|4 (-1.38) (-0.49) (-7.28) (-4.33)
H3 0.1182585*** 0.1031873*** 0.5021022*** 0.8337992**
AQHiA (12.63) (10.8) (9.34) (48.72)
AA -407.5539 -562.5703* 75