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An Analysis of the Market Operational and Locational Characteristics
for the Economic Vitalization of the Traditional Markets in Seoul:
Focusing on the Per Store Sales and Vacancy Rates

Yun-Myong Yi* - Tae-Hyoung Tommy Gim**
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ABSTRACT : Research on the revitalization of traditional retail markets have mainly used case study
approaches and in a relative sense, systematic empirical studies are greatly needed. This study, with
131 regional and neighborhood-type markets, analyzes the mean sales revenues per store and vacant
property rates using a total of 33 variables including the operational and physical characteristics of
the markets, and their locational conditions of vicinity (500 m), neighborhood, and districts, selected
from the review of literatures. The proportions of perishables goods store, restaurants/food stores,
and neighborhood service shops are found to improve the sales and to reduce the vacancy rates; also,
the quality of the infrastructure turned out significance for both variables. Among others, the number
of ancillary facilities, completion of merchant education programs, and the size of the Basic Livelihood
Recipients in the neighborhood are identified as major determinants of the sales, but not of vacancy.
Key Words : traditional market, sales, vacant property rate, regression analysis, Seoul
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