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A Study on the Evaluation Factors Influencing the Selling Prices for the
Landowners in a Housing Redevelopment Project*
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ABSTRACT : This study intends to define the evaluation items of the selling prices of the apartment
houses after redevelopment for the landowners, and to estimate the importance of each evaluation
item by the factors. The analysis results reveal that the amount of former property appraisal was
an important item to represent an objective value for the evaluation of landowners' former property.
The item of construction costs turned out to have the second highest importance along with the
feasibility or proportional ratio of a redevelopment project in the implementation process. The
association also placed importance on specific reserve fund estimation and communication with
partners along with the appropriateness of conditions for raising financial expenses through discussions
with the landowners, construction companies, and loan agencies. The study results will hopefully offer
major information about the actual evaluation items of housing redevelopment projects and help with
decision making to assess the feasibility of future redevelopment projects.
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