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A Comparative Study on Value of Truck Travel Time between Korea
and Other Nations*
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ABSTRACT : Economic evaluations in Korea today do not adequately reflect the value of travel time
of truck. The object of this study is to search for the method to solve this problem. The first step
was to survey the cases in which value of time on truck travel was applied to manuals on economic
evaluation of transport projects. Then, analysis regarding differences between Korea and other foreign
nations' manuals on the economic evaluation of transport projects was carried out. The followings
are the results from this study: In all nations, value of travel time of truck was calculated using
the wage rate method. However, Korea's method was much simpler compared to other nations. Also,
it had more probability of being underestimated than those of other nations. Therefore, besides
assessing wage rates, Korea should include more factors when evaluating the value of travel time
of truck.
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