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A= : Terri A, Sexton, 2003, “The Property Tax Bases In The United State : Exemptions, Incentives, And Relief’, Assesement
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22|12 9,273 19,624
Battery Park Clty 2,467 1,528
A7y ereiz 214 169
Atpiziely |z 679 1,232
Al IE7| B 3,622 7,101
HZojHH Al 434 484
S2A IRHUMYIZ 43 510
FEA| FE|I 1,374 3,044
TEF S 166 1,129
wEF EAplE 76 1,620
S2A/52F sioly|n 164 1,852
EdA-5EL HTsiob|2 14 27
TEF M 20 925

XA}Z : The City of New York Department of Finance, Annual Report, FY 2006
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arts, culture, humanities
other

private foundation
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education
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hurnan service
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hospital
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M revenue

a 10
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A Study on the Improvement of Local Tax Exemption and
Reduction System

Jun-Sik Bae * Bum-Sik Kim * Kang-Hyun Kim

This study is aimed to present the current conditions and problems of exemption and
reduction of local taxes and to give rational and practical plans for the exemption and
reduction system of local taxes. The scope of the study spacially covers the local governments
in the country with tax- free taxes and system of exemption and reduction on local tax laws
mainly targeted and the changes in tax exemption and regulations of exemption and reduction
on local tax laws in 2011 and 2012.

The contents present current overall conditions and implementation states of tax
exemption, reduction and exemption of local taxes. Local Tax Act, ordinances of reduction
and exemption of local taxes, Restriction of Tax Reduction and Exemption Act, other

exemption and reduction related regulations were throughly examined.

The study continues to discuss the problems of the system of tax exemption, reduction and
exemption of local taxes. The current system has drawn several problem : reduction of local
tax revenue, irrational operation of penalty system of reduced and exempted tax, insufficiency
of timed system of reduction and exemption, inadequacy of targeted objects for the system
and excess of reduction and exemption taxes.

The study suggests possible improvements for the current reduction and exemption local
taxes. In other to secure optimum improvement, it is necessary to make rational and effective
reduction and exemption of local taxes under control of relevant ordinances of local taxes for
the needs of local governments. However, it is deemed desirable to narrow down reduction
and exemption on local taxes which tend to be dependent mostly on the central government.
There should also be focused on the 1) Autonomy of Taxation of Local Tax Exemption and
Reduction System, 2) Reduction of Local Tax Exemption and Reduction System, 3) Rational

& Effective Management.
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