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Jd mied 274210 B4 oA, A A FFEE Aol g At E40] A
o7} A=Al el 7I= e} FERTE FHCE AHEITHE 4-7 D). P4
7IE WiEde S5, ASAKY, 2 £ 8 WiEde] Aot UEET ded
AHEA)(One-Way ANOVA) Z3KHE 4-8 2), 4 FFE= FoH|gh ZJol7t
A, WS A viede] BAPE TR aElR ERIERH fellTe A
d, TS S £o= WiEdd] Aok vehgen, deRAkEA 23

Sop)gt xjol7} Ve

2
k1

[E 4-7] M7 93 50 88 ¥ 7257

Moy | s (2= | ue o5 2= (ug s (2= | wg | ms 2= [ ue
/83 mean std min max

20204
7IEMHE | 119.2| 52.2| 368.6| 256.4| 50.1| 629.6| 0.40| 0.14| 3.12107.2| 426.9|5247.6
o 2

20194
7IE0HE | 126.0] 59.7| 447.3] 290.5| 55.1| 6939 0.32| 0.21 3.7|2002.2| 406.8|4,842.4
o 2)

2020
[E07
20194
[E017
uAEXE | 029 0418 019 0.27| 0.19] 0.21| 0.00{ 000 000 097 084 0.69
HhE | 256.10] 34.18| 33.93| 12.68| 10.06| 11.94] 0.00| 3.97| 0.27| 60.75| 75.55| 54.20
HIL 1541 104| 441 331 63| 478 1 5 6| 3592| 542| 3,776
BARP

&)

2,938| 4,816 8,361 3,441| 2,232| 5984| 324 833] 929|32,573/19,5679(29,868

3,294| 5,060{10,030| 4,157| 2,486| 7,726/ 338| 690| 1,025|34,109|22,399|41,175

5,683| 4,465(12,136| 3,157| 2,136| 8,168| 2,126| 1,748| 3,087|22,579|29,530|71,573

z=BEE
) 042 066| 0.7 029| 0.20f 0.16/ 0.00{ 0.00f{ 0.00| 0.98] 098 0.67
EXpIgE
— 063 061 053] 029| 0.18] 026/ 0.00{ 0.10{ 0.00| 1.00{ 1.00f 1.00
250m U 043 049| 096/ 056| 056| 065 0.00{ 0.00{ 0.00| 2.00[ 200 4.00
AP .| 04 049 096 056 056 065 000 000 000 200 200 4
ZAIRfRL)
557 b42| 345 259| 261 253| 068 046 0.00| 1241 14.06| 11.59
742)(km)

* Note : 2020 / 2019 CIO|E= 20204 427| / 20193 4271 20|
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1 Shoick. G TARLte] A o] A9 FAAY A Mol By
3} thE AEEe] Mol Lis 5 thE BaE 2 Ad¥Es B g2 542 7}x1

WA= LAY, 4 AAHolA A7t Sl A= YER olet & ]J FIEE
T=H WS DA o7t EEiy| dieel, FF T 24 EoH A R
2 9] 243 19T 297t Y= AeE FRIEIrh
[E 4-8] & R0 42 1S, RS YHEUEM Zn}
b F-statistic p-value
AH OHEY (2019) 156.9 0.000%***
AFH DS (2020) 127.1 0.000%***
S=21 (2019) 187.4 0.000%**
Q=01 (2020) 166.0 0.000%**
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201949 45719] 44 138 71 WiEde] S 713 a1l gt o3
A et A I 4-99) ) BE BISEQ] VIFgo] 4 ofst= AklE]o], W4
9] thg34/do] VEhA] oigkow, FEA E3 BF FAK R |5t 2%
3] AA(Ad). R-squared) T3+ ZH2F 0.800, 0.728, 0.746, 0.759=% Hdlo] Arg
T3t FEsto], Z7te] 37|ngo] tyHos FEH Ao RIS A 7
gl 24 Ay}, 284 E4oAE XA A, ABAR, 2T
AHEHBAPDO] K3t ()2 QA7 vepskon, HEAolA J3e] Fx
7} B& FAth Wi B4 BE HLEL Rost IAo] =EEgleH, FAEE
2 wjEHTt ()9 QlFHo], EX|ol8EFEE K+ QlFHdo] Yeh s 5 thst
[RIS0NA EFARI FF BA7E S viF S0 f53e oA YA
o AL FofRt A(+)2] lapgo] LrElgon, TAReLe] AR W AA| AT} 25
Aol &9 1EHgo], Aok 4= FEAHAA ()2 Qlabdo] E&=|qirt

01 Ac

|

i

i)

g W

[E 4-9] 2019 #H RYE OSHEA Zat

= A

y i TR A HEAE Z=4A HIEAA
Intercept 11.849%* 10.131** 11.200%* 12.958%*
HEES -0.102 0.153 -0.033 -0.397
IAZRIS -0.468** -0.786** |  —0.369** -0.217
2N EY | ZHE 0.001 -0.016* 0.002 0.008
SXg 0.000 0.002 0.000 0.000
CSEEHIE 0.123 -0.242 -0.074 0.413
In(&Z 2) 0.969** 0.829%* 1.075%* 0.778**
In(BAIXPD 0.241** 0.471* 0.232%* 0.113
U= M | IiEsE -0.661** -0.088 -0.710** -0.277
N i 0.470%* 0.645** 0.260* 0.254
Al 0.006* 0.067%* 0.013* 0.005
In(@s2H) 0.000 -0.084 0.012 0.268**
250M L X|ohS 4= 0.063 -0.069 0.088* 0.024
s =X Koreiuol] Z[et 742] -0.005 -0.139 0.051 -0.105
250M L{f ZXPEF 4 0.003 0.019 -0.001 -0.005
250M L XA 4 0.000 0.000 0.000 0.000
AERlo| 7 -0.015* -0.021 -0.023** -0.006
Adi. R-squared 0.800 0.728 0.746 0.759

* YERIES MH 728 SHEP| bt SAPHE ¥



2) 20204

202048 42719] 4 FHE 7IE Higde] IFe 71A= 8d=0 Ui tEelAE
A ARt Ak 1 4-103 A 20199 A} nRIA| R, VIFRL At 23 e
M50 tgs3A/do] YA gt FeAR: B3t B AR E fosted, 2
Zt9] ol Hgo| tgH ez A==t 24 AT 44| EF0IA 0.765,
0.716, 0.705, 0.727% 2019\d9] A%} I 24| ket 4 23 201933
Hlaste] HiREe] W] T SA1A Felde Holi gleH, AL W
TR FUSIA. AT AEH At 22 FPE B4 Maeee WA 72
209 BAVGE 7N, AEARIA oAds] vigRE M)l o= SRIH .
EQF YA 5490 AR b SAIAPZE R iR A JHolA B fefRt A
(9] AgE Holal At 53], FASHET EAOIRETIE A&Ae® 79
T HeR LERL ] EXo184 E40] A WSt dA o] Ui ot
ot} F&U7te o] TEAAHANAR BAH R Fofdt HHQ| BAGES Ho,
ARIES] EEEo] A4 or IS viRle Aol HEE ] e o= ERIFI

[E 4-10] 2020 &3 |RYE OSEHEA Zat

) A

~ A AA HEAE 2544 gl
Intercept 12,4074 | 10.242%* | 11.937* |  13.484%*
HEES -0.300 0.044 -0.245 -0.610
TALX|S -0.492** |  -0.832** | -0.397** -0.243
2N EY | 7iHg -0.001 -0.017* 0.002 0.005
e 0.000 0.001 0.000 0.000
SRR 0.175 -0.314 -0.048 0.350
In(HE %) 0.965** 0.817** 1.074%* 0.751%*
InGAIXP 0.214%* 0.477* 0.172** 0.080
iR EY | FHEEE -0.577** -0.057 -0.666** -0.015
EXIg=sic 0.492%* 0.800** 0.226* 0.155
AT 0.006* 0.067** 0.010 0.007
(RS2 -0.033 -0.097 0.021 0.291%*

250M LY X[ohe 4= 0.060 -0.110 0.100** 0.001
s X XiorEeine| _iIEr 7 0.033 -0.199 0.116 -0.150
250M LH FARE 4 0.002 0.033 -0.004 -0.005
250M LY FR{HS 0.000 0.000 0.000 0.000
e S -0.011 -0.019 -0.018* -0.020
Adj. R-squared 0.765 0.716 0.705 0.727

* HETER Y f2E SHoP| fitt SHHrE 2R
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A A5 AR AEEE AuEy EAHEA, hSAH, MY, AALEE,
Aakolel, mEFEA FolA HEAR Bt ] WEd At 34 del
B 4-15] SAAR IHEY HE( 199 427| CH| 204 427))

f & | NE &5 HSANE B SANE a4 A0l
T 2.0% -21.0% -23.0%
2 1.5% —29.5% -31.0%
SHISAE -23.9% -34.4% -10.6%
SASAE —-20.9% -31.2% -10.3%
ASAE -21.3% -4.5% 16.8%
AR FAEAE -40.7% -8.1% 32.6%
! 2.0% 5.7% 3.7%
AR -15.8% —60.7% -45.0%
SO-701FY —27.8% 2.5% 30.3%
HL-2 -23.8% -43.5% -19.7%
M +18.4% -2.1% —20.5%
FHOEL 3.5% 38.2% 34.7%
B -3.9% -17.6% -13.7%
SFH 6.8% 34.7% 27.8%
ok 12.0% 28.9% 16.9%
BRI 3.3% 65.5% 62.2%
2042 LHIofF -38.2% -30.7% 7.5%
o -29.6% -84.7% -55.1%
AASHES -37.8% -95.1% —57.2%
=] —0.1% —27.6% -27.5%
= -10.3% —-58.4% -48.1%
7 i —6.3% -51.2% -44.9%
H=H 34.9% 16.6% -18.3%
A -13.4% —32.4% -19.0%
LEIESHY -13.5% 0.0% 13.5%
Q=0 -13.1% —25.5% -12.3%
=St —28.0% —27.5% 0.5%
ALR ZE —42.3% —67.3% -25.0%
2EolA —6.8% -33.0% -26.2%
MHIAS] ilﬂ}_q@ 0.0% -30.6% -30.7%
RS -13.3% 10.9% 24.2%
Cans] —32.7% —47.3% -14.6%
ALRSH —50.6% 5.2% 55.8%
oA -13.3% 9.5% 22.9%
HIEE —22.6% -36.5% -13.9%
e -18.7% —48.6% -29.9%
MEA -20.3% -16.1% 4.2%
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B 4-17] SSSTIMHIAR D124 H3K(191 427 O] 204 427)

W | AR SEND BZ | SSsCIENE | 54 A0
| 2.0% 47.0% 45.0%
M 1.5% 3.6% 2.1%
SHEAY —23.9% 8.0% 31.8%
SHEAE —20.9% -31.2% -10.3%
AAMEAH -21.3% -4.5% 16.8%
2/4(Q] S ~40.7% -8.1% 32.6%
A Miys 2.0% 2.5% 0.5%
NN —24.3% 27.2% 51.5%
EANEY -15.8% -16.7% -0.9%
Hi-S= -23.8% -20.0% 3.8%
M 18.4% 59.4% 41.0%
FHOEL 3.5% 4.6% 1.1%
HoM -3.9% 3.8% 7.6%
S0t 6.8% 36.1% 29.3%
=yl 12.2% 116.2% 104.1%
ok 12.0% 42.9% 30.9%
Nl BREDH 3.3% 152.7% 149.4%
ity —38.2% -17.3% 20.9%
L -16.6% -3.9% 12.8%
AR EE —37.8% -30.2% 7.6%
=] -0.1% -1.7% -1.6%
SIS -23.2% 312.5% 335.6%
OfAs= 65.4% -0.5% —66.0%
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nigd -13.3% -191% —5.8%
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e —57.3% —24.6% 32.7%




3) =4

57

H=2247

koA

4

(D &5 3=

O3 71282

.

iy

n

%
S, 7 -

25

=
=

10.3ha¥] =

5ol 912154 9lo] of
9 2 A%
A

A2 BT 417
o

F2247 ZEAF

o
=

e

=,

o
j=g

o
O

29 2 ff A% 9

a=24

e

R SEEE e

a/kis

o A% B Aol 5

gdl ¥l
2

2L
=27

AR, B

[E 4-18]

g 7=

o224

3

<L M T —o

&0
© iz
e
= IH
g .

1H
Wm_.__ M_”_m o___“_

N N=)
0|of | x=
m_u ™
<d a1
BN

0

i

o

It
g
S~
1 ko

31
o
KF

d

12 498 2

® 44 =4

— =

<TT X0

Al 228

A

XAgEo] ot Z3A=244

22 2407

F=224

&
4, A7

e

Tagglo],

aL
=

TReo] A4 ARe] Sel 94|

L =
- O

]3]

) Rof - FUAT 0o

A
e = 2 %él
. mm W WUIEE

¢
2200

1]

~F

o4

3

[38 4-25]



o
=

Iy AT 0902 rHoz o> 10— KUkl

TAR247 A3 B 253
3 FATHEY EXol 85wt

=2 Aoz et ol AHHEE

AR —SSyEEE
=

¢}
ojo
ol
F('F
=)
T
N
X
g
=

~
=
)
lo

B ZEH Q- Fd 103

RAC|IE=EE0-1) MM h)
[T 4-26] 542242 LS £ i 345




® WiEd H3}t

FE2U19 43 o|F S¢R2474 8 FEAY Yo W&
=7.9, QXD ~1.4%, AALS
Skl xﬂ?

?.]j, o]l:l]—

= ~10.3%
Az AuEy UA8AA  SHASA1E]
5o 59 Al AFolA wiEo] A4t A

H 4-19] 3A=24Z i #H3K(199 47| CHH] "20'9 427)

o wis} o] A7) vjE AL
B RE gFoA 27 4
ol 1?401 NEREERE

A= | A A= =34 B SU=24Z 34 Ao|
TR -9.9% -17.8% -7.9%
Enl -18.0% -19.4% -1.4%
SHASAE -25.7% -27.6% -1.8%
SASAE -23.3% -1.4% 21.9%
UAISAH -25.0% ~42.6% -17.6%
QAISAH -28.7% -21.9% 6.8%
A pa/nips ~4.7% 6.2% 10.9%
HAEZEH -22.2% -12.5% 9.7%
ARIHEH -26.2% 4.0% 30.2%
AMEN -20.5% -18.9% 1.6%
SO-7I01FH -33.5% 36.7% 70.2%
HI-= -15.8% -14.4% 1.4%
M 3.3% -5.4% -8.7%
IOl 3.4% 5.8% 2.4%
HolE 1.2% -5.3% -6.5%
BERZHA| -10.4% -1.6% 8.9%
adtol=z -17.4% 78.6% 96.0%
A0 ord -18.2% -27.9% -9.8%
o= 1.8% -6.2% -8.1%
AA -35.8% -20.4% 15.4%
= -6.8% -7.0% -0.3%
QIE|2{04 18.7% -11.8% -30.5%
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ALRSH -34.1% —6.2% 27.9%
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HYS -34.4% ~47. 7% -13.3%
MNEA -5.7% 1.0% 6.6%
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et -60.7% -53.1% 7.5%
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