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Dynamics and Factors of Long Run Club Convergence of
Choensei Prices among Districts in Seoul*

Doo Yull Choi**

ROF: =7 AL 257 7 AA7E 4714 #4 Y-S Phillips and Sul(2007) 0l £JsiA 7k
log t 4 BHI2E W3} gg 230 osle] 7 AA7EE 9 IFHE ER81Y I 59 999
tate] B8 Zolty B4 Axf 429 257 8 AME e I5ER vHo £ 9o 1
9 FEo wpet AT, ART 5O AldEH Sa S SR 59 TR FAE AdE
ol FAE st T R AE A3DE 183 A B st T IR A
B ATFOE UFo St 5Y I5ol 259 75 74 9 S Aldw, Aldds, A2,
A3TF] TAE Yeiget ol AAM FEgTo] 22 Alde3 FEFTo] W2 AlddE 7l AA
7Fe] k=3 dto] wEA e e AL HolFe Aot o] T2 I5dE 418 299 tlsty
wAS A Mgl AA7E] T 52 ASel tis S Ak, W] HelA Ao ¢
ste] AAE = Z0Z Yeldth

FHO] - AN, 2F FHEsh 53k log ¢t T HAE

ot
rlo

ABSTRACT : This study is about the dynamics and factors of long run group convergence of
Choensei prices among 25 districts in Seoul, by using the Phillips and Sul(2007)’s log ¢ convergence
test and multinomial logit. The empirical results of convergence test show that 25 districts of Seoul
converge in four different groups according to the level of Cheonsei prices. The 1st group is composed
of 2 districts (Gangnam, Seocho), and the 2nd group is composed of 6 districts (Songpa, Yongsan
and Gwangjin, etc.), the 3rd group is composed of 6 districts (Junggu, Yangcheon, Seongdong, etc.),
and the 4th group is composed of 11 districts (Gangdong, Kwanak, Dongdaemoon, etc.). From the
point of convergence speed among the member districts in the same group, the 1st group has the
highest speed and followed by the 4th group, which means that the member districts of the 1st group
with the highest Cheonsei level and the 4th group with the lowest Cheonsei level are polarizing with
each other. The factors which determine such group convergence, tested by multinomial logit, appear
to be the degree of high quality private education and the degree of convenient transportation.
Key Words : Cheonsei, Club Convergence, Polarization, log ¢ convergence test
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