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A Study on the Determinants of Office Supply in Seoul*
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ABSTRACT : This study aims to identify determinants of office-space supply in Seoul metropolitan
area with a traditional time series analysis. The empirical analysis shows that labor-force participation
rate, GRDP growth in industrial sectors such as FIRE sector, public administration + national defense,
social security, health and social welfare industry will increase office-space supply as demand factors.
Drop in office rent rates and high interest rates will lead to office space supply restrictions.
Key Words : office-space supply, determinants of office-space supply, market for office space, time
series analysis
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