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A Study on Multiple Structural Breaks
of Regional Economic Indicators in Seoul*

Ji Uk Kim**
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ABSTRACT : This paper investigates the multiple structural breaks in Seoul Industrial Economic
Indicators using the stochastic multiple structural breaks model developed by Bai and Perron(1998,
2003). I use the quarterly data on Seoul Industrial production Indexes and the monthly data on
economically active participation rate, unemployment rate, employment rate, and loans of deposit
money bank. I found the evidence of 4 trend breaks in Seoul Industrial production Indexes using
partial break model. The slope of the time series was -1.33 at last regime. I found also the evidence
of 4 mean breaks in economically active participation rate and employment rate using mean break
model.
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