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Determinants of Growth in Research-Based Spin-offs*

- Focusing on Growth Factors of Spin-offs Founded by Researchers
from Public Research Institutes in Dae-Deok Research Park -

Lee Soo Kim**
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ABSTRACT : This paper aims to investigate the determinants of growth in research-based spin-offs
and to contribute to the empirical studies on spin-off growth models and the improvement of
government-funded support system. This study assumes that as hypothesis, technology capability, type
of industry, location, industry-specific experience and growth of industry, government-funded support
will make important factors in fostering research-based spin-offs. As a result of the analysis, the
conclusion is derived that technology capability, type of industry, location are important factors in
fostering spin-offs. But the result of case studies concerning companies which were supported by
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government, shows that government support is important factor in fostering spin-offs although there
is some difterence among spin-offs according to the type and technology cycle of firm. Therefore,
continuous government support must be needed and given discriminatively according to the type and

technology cycle of firm.

Key Words : research-based spin-offs, public laboratory, technology capability, government support,
technology development support fund
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