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A Comparative Study on Land Prices and Influencing Factor
in Subway Station Area Based on Walking-distance

- Focusing on Established Town and New Town in Seoul Metropolitan Area -
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ABSTRACT : The purpose of this study is to clarify the influencing factor of land price on each
group that is categorized by region and pedestrian access. The data on land price, physical characteristics
of building, Land Use, pedestrian access, traffic infrastructure and transportation is obtained and analysed.
CHAID analysis is known to be one of the useful method of data mining, categorizing each fundamental
group which is developed onto Regression Analysis Model, and which provides clues on significant
variables and influencing relationships. First, the result shows that Seoul Metropolitan area is divided
into established town(Gang-nam and Gang-buk) and New Town. Second, the most important factors
are the regional characteristic and a walking-distance. Third, the comparative analysis between two
groups which are categoriged by subway station area(500m) and pedestrian access(walking distance)
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shows that the established town is mainly influenced by Land Use Plan, but the New Town is primarily
affected by physical characteristics of buildings, in terms of land price. Therefore, the research on land
prices in Metropolitan subway station area is needed to consider regional groups and walking-distance.

Key Words : vicinity of station land price, influencing factor, walking-distance, CHAID
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