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The Effects of Seoul Forest Project on Neighborhood Housing Prices
Sang-Young Shin* - Min-Hee Kim** - Jeong-Hun Mok***

[*]
)

4

FE Ae% 2N OBIEAN ARE o83k 20054 68 AT A% 2
o PR e FHIAA BH A3, 4G e FUAY ofshEAtY Yol A
NS GAT 5 AT ALE AR A - Fol FHAY AT BEFL )
e BE A A BEYSES A AIRE0R, ol AANSE A% A
3 2 ol§ A 5 AAFATA F3he] olFoIARL Ak w424
| RAE L ANSE G2t FAA) MAEE A} FolAD Hek $85] s
QAT A%l W 78 AT M AGEHNN A9 FHT 9
A RP SRS T G vk AeEA AL Bei el etk A ASEe] §43) WolA
BGOM, Ae% 2HOE Qs FHAGTo] AAN VI BE AL FAF 5 9
A3E Bl 9 F YE AAH ANEOR, $H BN} nEss T 8409 B
Foll me} %2 0 oEosol 27t AW Ao HHEF FolE vl FAF 4%
bl F9om, mebd EAAE 9 Aguegads e $ashl 1eg 245t ot
LA W QESHol 2 FuF Astel £ EE A9 v, PDR/TDR 59 A=
HES 887} ek 54 L QE2sol 1t FABA] AT YA Gl 95 A o]
nE A% FAF £ 5 o, of 3% kA AYo] FnT FoWes 3
3 ol W T % NAASE TS et sl

FAo] 1 /A gl QT2 olL BAFY, FEIMA, dEYrtARY

l

-
F

ox fL 1o
= q
B to

o
O,

5 &
— O

of
o o

M
1%

il
o o
olt

NS

ol 1 et O Lo rlo e PN et P O ko

o o
_IE o
é

ABSTRACT : Using apartment price data 2002~2005, this study analyzes the housing price
effects of the Seoul Forest Project, one of major initiatives to restore urban open space and thus
provide green public services by the Seoul Metropolitan Government. The analysis finds that the
Seoul Forest park is among the most influential factors increasing housing prices of nearby
residential areas. The before/after analysis shows that the rate of housing price increase of nearby
areas is much higher than other areas in Seoul. Housing prices increase along with the stage of
the urban park project progress: planning, development, and opening to the public. The time lag
between the environmental amenity and housing price adjustment tends to be shorten as the
project progresses to opening to the public. A cross-sectional hedonic price model confirms again
the strong influence of the Seoul Forest as housing prices are higher the closer houses are from
the urban park. The analysis suggests that the metropolitan government should protect and
provide urban parks and open spaces more proactively. The analysis also suggests that open

x* AN ATL JAEEARE AT A(Research Fellow, Seoul Development Institute), =%F2Hd=44).
s A28k E73t)el] Zul(Teaching Assistant, Graduate School of Environment Studies, Seoul National University)
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space provision could be an useful tool for regional development for deteriorated inner-city areas.

And thus planners need to consider more an equity issue of such green public services.

Key Words

 open space, urban park, housing price, hedonic price model
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